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SCHEDULE :- “D”

CERTIFICATE TO BE GIVEN BY CHARTERED ACCOUNTANT

We, Thakur Vaidyanath Aiyar & Co., Statutory Auditors of Bharat Rural Livelihoods
Foundation (BRLF), having its Registered Office at 38-A, Krishi Bhawan, New Delhi-110091,
(Registered with Registrar of Societies, New Delhi vide Regd No S/ND/351/2013), FCRA
Registration No. 231661787, have audited the accounts of BRLF for the financial year ending on
31° March, 2024 and examined all relevant books and vouchers and certify that according to
the audited accounts:

(). The brought forward foreign contribution at the beginning of the financial year was
Rs.14,92,61,635 /-,

(ii). No Foreign contribution was received by the Society during the financial year 2023-2024.

(iii). Interest earned on foreign contribution and other income derived from foreign contribution
or interest thereon of worth Rs.1,07,85,056/-(Including Saving Bank Interest of Rs.
23,89,503/-). was received by the Society during the financial year 2023-2024.

(iv). The balance of unutilized foreign contribution with the Society at the end of the financial
year 2023-2024 is Rs.12,77,77,474 /-.

(v). Certified that the Society has maintained the accounts of foreign contribution and records
relating thereto in the manner specified in section 19 of the foreign Contribution
(Regulation) Act, 2010(42 of 2010) read with Rule 16 of the Foreign Contribution
(Regulation) Rules, 2011.

(Vi). The information furnished in this certificate and in the enclosed Balance Sheet and
Statement of Receipt and payment is correct as checked by us.

(vii). The Society has utilized the foreign contribution received for the purpose(s) it is
registered/granted prior permission under foreign Contribution (Regulation) Act 2010.

For Thakur, Vaidyanath Aiyar & Co.
Chartered Accountants
Firms Reg. No.: 000038N

@W\WA ’

(Anil Kumar Aggarwal)
Partner
M. No: 087424
UDIN: 24087424BKGTOM1106

Place: New Delhi
Date : 22" August, 2024


















2. Summary of Significant Accounting policies:

2.1 Basis of preparation

The Society is maintaining its books of accounts on Historical Cost Convention Basis
following the general accepted accounting principles prevalent in India (IGAAP) and
accrual basis of accounting unless otherwise stated.

2.2 Interest Income Recognition

Interest on Deposits have been recognised on accrual basis and Interest of Savings Bank
Account are recognised on Cash Basis. Interest earned on donor’s fund has been treated as
per the terms of MoU’s with them.

2.3 Use of Estimates

The preparation of financial statements requires estimates and assumptions to be made, that
affect the reported amount of assets and liabilities on the date of financial statements and
the reported amount of revenues and expenses during the reporting period. Difference
between the actual results and estimates are recognized in the period in which the results
are known or materialized.

2.4 Grant in Aid

Treatment of Earmarked Grant in Aid has been made in the accounts as given below:

i. Earmarked Grants are recognised as Income on “Actual Utilisation Basis” and the
remaining grant balances are carried forward for utilisation as liability in respect of
Programs to be carried out/ conducted in the subsequent year(s).

i1. Grants in the nature of Corpus are treated as Corpus Fund and only the income
arising out of Corpus fund investments shall be utilized to fulfil the overall
objectives of BRLF.

iii. Grants received for specific purposes are utilized for those purpose(s) only.

iv. Upto the financial year 2019-20, assets purchased out of grant amounts were treated
as deferred income which is recognized in the profit and loss statement on a
systematic and rational basis over the useful life of the assets. Such allocation may
be in the proportion in which depreciation on related assets is charged. However,
with effect from Financial Year 2020-21, fixed assets acquired through Project
Grants during the year are charged off to Statement of Income & Expenditure.
However, for exercising financial and quantitative control over these assets, they are
shown in the Balance Sheet under ‘Fixed Assets’ at their depreciated value with a
corresponding amount in the Asset Fund.




v. Overhead expenses charged to the project grants as per the respective grant
agreements/ budgets are treated as Income of the Society.

vi. In view of FCRA amendments w.e.f. 29" September 2020, no amount of fund
disburses to any CSO’s for implementation of the FCRA project.

2.5 Fixed Assets

A.

Tangible Assets

Tangible Assets are stated at cost of acquisition less depreciation and impairment losses (if
any). The cost of tangible assets includes inward freight, duties & taxes (non-refundable) and
incidental & direct expenditure related to acquisition.

Intangible Assets

Intangible Assets are stated at cost of acquisition less depreciation and impairment (if any).
The Cost of intangible assets includes duties & taxes and incidental & direct expenditure related
to acquisition.

2.6 Depreciation

ii.

iil.

iv.

Depreciation has been provided on written down value method as per the rate specified
in Income Tax Act, 1961. Depreciation on assets purchased and put to use for less than
180 days in a year charged at the half rate of depreciation specified in Income Tax Act.

Depreciation of assets purchased out of grant amount has been reduced from the Fixed
Assets Value and corresponding amount is also reduced from Assets Fund.

Cost of Intangible Assets (Software) is amortized on a straight-line basis over their
useful life of three years as estimated by the Management.

Items, each costing Rs. 5000 or less, are fully depreciated in the year of acquisition.

2.7 Investments

ii.

iil.

2.8 Employee Benefits

Investments: Fixed deposits with banks which are intended to be held against corpus
funds are considered as long term and disclosed under investments.

Investments of Endowment Fund: Fixed deposits with banks intended to be held
against endowment funds also considered as long term investments and classified under
Investment of Endowment Fund.

Other investments: Other fixed deposit with banks are classified as cash and cash
equivalents as they readily convertible to a known amount of cash and are subject to an
insignificant risk of changes in values.




i.  Short Term Benefits:
Short term benefits like salary, allowances, ex-gratia, earned leave are recognised as
expenses in the year in which related services are rendered.

i1. Defined Contribution Plan:
The Society makes defined contribution to Provident Fund scheme which are recognized
in the Statement of Income and Expenditure on accrual basis.

iii. Defined Benefits Plan:

a. The Society has been providing its Liability towards Group Gratuity Scheme Policy
of its Employees through funds invested with Life Insurance Corporation of India
on accrual Basis, based on Actuarial Valuation and with compliance with
Accounting Standard-15 (Revised) Employee Benefits.

b. Provision for Earned Leaves payable to employees is made for the leave which can
be accumulated up to 11 days in a year subject to a maximum 66 days upto FY 2022-
23, increased to 99 days in aggregate from FY 2023-24, beyond which employee
may make encashment as per the Society’s HR policy. The employees can encash a
maximum of 10 days salary as Leave Encashment during the year calculated on
BasictHRA. Provision for Earned Leaves has been provided through investment in
Life Insurance Corporation of India on accrual basis on the Balance of Leaves
accumulated as on 31 March, 2024.

2.9 Taxes on Income

No Provision for Income Tax is considered necessary as the Society is registered as a
Charitable Institution under section 12A (a) of the Income Tax Act, 1961 and the society
is complying with the conditions attached to claim exemption under section 11 and 12 of
the Income Tax Act.

For Bharat Rural Livelihoods Foundation

\ SFIS \Y
Kuldip Singh Suman Gupta

Chief Executive Officer Chief Operating Officer (Finance)




BHARAT RURAL LIVELIHOODS FOUNDATION

Regd. Office: Room No. 38-A, Krishi Bhawan, New Delhi-110001
Schedule Forming Part of Financials as at 31% March, 2024

SCHEDULE-M
NOTES TO FINANCIAL STATEMENTS

1. Current Assets are stated at historical cost and would realise the stated values in the
ordinary course of business, except otherwise stated.

BRLF had received Rs. 9,95,76,172/- ($ 1,500,000) from Ford Foundation as
Endowment Fund in the year 2016-17. As per grant condition, BRLF would be
permitted to utilize a maximum of 90 percent of revenue earned from the Endowment
Fund for the purpose to meet the operational cost and the remaining 10% of the Fund’s
income shall be re-invested in the Fund in annual fixed deposit.

During the year, the Society has earned interest of Rs. 89,84,361/-( Previous Year Rs
91,45,234/-) on the Endowment grant received from Ford Foundation. Out of total
interest received, an amount of Rs. 9,04,463/- ( Previous Year Rs 9,09,000) will be re-
invested in the fund in fixed deposit by BRLF in the subsequent year.

2. BRLF has received grant of Rs.59,13,903/- (USD 75,980) during FY 2022-23 to be
spent on Jharkhand Mega Watershed Project against which Rs.49,00,828/- has been
spent till 31% March’2023 and balance of Rs.10,13,075/- has been incurred in the FY
2023-24.

3. BRLF had received a grant of Rs.3,06,65,250/- from Hindustan Unilever Foundation
(HUF) on 30.12.2019 for implementing a high impact watershed project in state of
Jharkhand.

Vide email dated 15.12.2022 HUF has granted extension for unspent balance of Rs
340.28 Lakhs (Including Interest on HUF Fund ) as on 31.03.2022, which is to be
utilized till 31 December’2023. No-cost extension for utilisation of Funds till 31*
March, 2024 as approved by email dated 15.01.2024.

During the year 2023-24, amount of Rs. 259.47 lakhs was spent and interest of Rs. 16.61
lakhs (Previous year Rs. 19.55 lakhs) have been earned on saving bank Account. The
remaining unspent balance of Rs. 90.46 lakhs as on 31.03.2024 whereas balance of Rs.
130.16 lakhs is lying in the saving Account and Rs.31.53 lakhs is Payable to Sundry
creditors as on 31.03.2024.




4. Corresponding figures of the previous year have been regrouped / rearranged whenever

necessary.

or Bharat Rural Livelihoods Foundation
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Kuldip Sirtgh Suman Gupta

Chief Executive Officer Chief Operating Officer (Finance)




