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Independent Auditors' Report

To The Members of
Bharat Rural Livelihoods Foundation (BRLF)

ReDort on the Financial Statements
we have audited the accompanying financial statements of Bharat Rural Livelihoods Foundation (BRLF),

which comprise the Balance sheet as at 31't March 2014, the Income and Expenditure Account, Receipt
and Payment Account for the year ended and a summary of significant accounting policies and other
exolenatorv information.

Management's Responsibility for the Financial Statements
Management is responsible for the preparation of these financial statements that give a true and fair view
of the financial position and financial performance of the Company in accordance with the accounting
practices followed as per the euidelines prescribed by the Government of India. This responsibility includes
the design, implementatjon and maintenance of internal control relevant to the prepa.ation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement whether due to fraud or error.

Audito/s Responsibility

Our responsibility is to express an opinion on these financial statements based on ou r audit- We conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material
misstatements. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the audito/s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
Society's preparation and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing an opinion on the
effectiveness of the Society's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by managemen! as
well as eva luating the overall presentation of the financial statements. We believe that the audit evidence
we have obtained is sufficient and appropriateto provide a basisforourauditopinion



Opinion

We further report that we have obtained all the information and explanation, which to the best of our
knowledge and belief were necessary for the purpose of our Audit. In our opinion proper books of
accounts have been kept by the Society as hr as appears from our examination of those book. We also
report that the annexed statements of accou nts are in agreement with the said books ofaccounts.

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements read with the schedules thereon give a true and fair view in accordance with the
accounting principles generalV accepted in India:

a. In the case of Balance Shee! of the state of affairs of the Societv as at 31st March 2014.

b. In the case of Income and Expenditure Accoun!, ofthe Surplus of the period ended on that date.

c, In the case of Receipt and Payment Account, ofthe cash flows during the period.

For AVA & ASSOCIATES

Chartered Accountants

Partner
M. No.083054
Place: New Delhi
Datei 25 .o9 .20\4



BHARAT RURAI. TIVEI.IHOOOS FOUNDATION (BRLF}

Regd. Offi.e: Rooh No.3&A, KrishiShawan, New Delhi-110001

BALANCE SHEET AS AT 31st MARCH 2014

FICE

CORPUS / CAPITAL FUND AND LIABILITIES

Corpus Fund

Reserve & Surplus B

2,000,000,000

t4,322,493

Total(Rs.) 2,014,122,491

ASSgTS

Current Assets, Loans and Advances

Gsh & Bank Balance

c
2,014,322,493

TOTALIRS.I 2,074,322.493

Significant Accounting Policies

Contingent Liabilities & Notes toAccounts
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BHARAT RURAL LIVETIHOODS FOUNDATION {gRtFI
Regd. Office: Room No.3&A, (rishi Shawan, New Delhl-110001

RECEIPTAND PAYMENTACCOUNT FOR THE YEAR CNDED 3Tst MARCH 2014
Amount in Rs.

Bant Bal.nce
a, Donahon from Nimeshsumati 1,000,000
b, Corpus Grantfrom Ministryof Rural Development, Covernmentof Indla

{MORD) 2,000,000,000

Interest r€ceived on Savins BankAccount

2013-74

2,001,000,000

13,322,493
TOTAL 2,O14,122493

b) Bank 2,074,322,493

TOTAI. 2,014,322,49t

Chartered Accountants
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BHARAT RU RAL TIVELIHOODS FOUNDATION

Regd, Office: Room No.38-A Krlshl Bhawan, New oelhLuoOol
INCOMEAND EXPENDITURE ACCOU NT FORTHE YCAR ENOCO 31st MARCH 2014

Amount in Rs,

INCOME 2013-14

CE

Grants, subsidies & oon.tions D

E

1,000,000

1,000,000,00
!3,322,491,75
74,322,493,75

EXPCNOIIURE

Excess of Income overExpenditure

TOTAL

Significant Accountint Policies

Contincent Lrabilities& Notes to Accounts G

74,121,49).15

14,t22/93,r5

Ar oer our reoort of even date attached

Chartered Acount.nts
or Bharat Rural Livelihoods Foundation

Chiet Erecutlve Officer

M. No.083054

Date:25.09.2014
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BHARAT RU RAt IIVE LIHOODS FOUNDATION IBRIFI
Regd. Of{ice: Room No.38-4 KrishiBhawan, New Delhi-110001

SCHEDULES FORMING PARTOF BALANCE SHEETASAT3lST MARCH 2014

Rr. 2013-14
SCHEDULEA - Corous Fund

Contribut on receiv€d towards
Government of lndia

Closing balance

Corpus Fund by Ministryof RuralDevelopment,
2,000,000,000

2,000,000,000

TOTAL 2,000,000,000

SCHEDULE B - Reserve &Surolus 2013-14
a. surplus
Opening Balance

Addr Ex€ess of In€orne over Expenditure d!rinBthe year

Closlng Balance as on 3103 2014
74.322 493

14,322,49314,J22,493

Total 14,322,493

TCHEDULE C - CurrentAssets. Loan &Advanc€sand OtherAssets 20L3-14

Cash & Bank Balances:

Cash in Hand

Bank Balance in saving Accountwith Yes Bank at ChanakyapuriBranch, New Delhi 2,014,322,493

Totalla) 2,OL4,322,493

b. Loan & Advances and (hherAssets

Total{B)
GF|ANDTOTAI(A+B) 2,014,322,493

SCHEDULE D. Grants. Su

i. Donat on from Nimesh

,sidies & Donations
Sumati 1000 000

r,000,000

TotalGrants 1.000.000

SCHEDULE E. Other Incomes

5aving Bank Interest ,.< !d^-\ 13,122,493
--<<

Total =- \9i 13,322,ae3

.?
DELr,'



SCHEDUTE-F

Bharat Rural Livelihoods Foundation (BRLFI

1, Leqal Status and Operation:

Bharat Rural Livelihoods Foundation (BRLF) has been promoted by Ministry of Rural
Development, Government of India as an autonomous charitable society registered under the
Society Registration Act, 1860 having registration no. S/ND/351/2013 dated loth December,
2013.

Envisaged as supportinB CSO projects focused on tribal, especially women/s empowerment and
livelihoods, BRLF'S mission is to facilitate and upscale civil society action in partnership with
covernment for transforming livelihoods and lives of rural households, with an emphasis on
women all over India. Concentrating in the Central Indian Tribal Region in the initial years of its
functioning coverin8 nine states of Odisha, Jharkhand, West Bengal, Chattisgarh, Madhya
Pradesh, Andhra Pradesh, Maharashtra, Rajasthan, Telangana and Gujarat, its long term goals
inter olio are ptoviding grants to civil society organisations (CSOS) to meet their human resource
and institutional costs for up-scaling proven interventions, invest in institutional strengthening
of smaller CSOS and capacity building and development of professional human resources
working at the grassroots.

A Memorandum of Understanding (MoU) between Ministry of Rural Development, Government
of India and Bharat Rural Livelihoods Foundation (BRLF) dated 13th lanuary 2014 has been
entered into to provide grants upto Rs. 500 crores for creating corpus, in two tranches subject to
conditions laid down in the MoU. During the year 2013-14 the Government of India has released
Rs. 200 crore as first tranche of corpus fund on 5th March 2014 and the second tranche of Rs.

300 crores will be released after two years on fulfilment of conditions prescribed in the MOU. In

accordance with Grant conditions in MoU, no expenditure can be met from the corpus fund
received from Government of India; however, the income arising out of the corpus can be
utilized to fulfil the objectives of the society. MoU also mandates review of BRLF and its
programmes' impact assessment by the Government after five years and may take back the
grant and may advise dissolution of BRLF in case the outcomes are not forthcoming as projected.

Summarv of Sipnificant Accountins policies:

AccountinE Convention
These statements of accounts have been prepared under the historical cost convention, without
any adjustment to the effect of inflation.

Basis of Dreparation
The financial statement has been prepared following cash basis of accounting.

Grant in Aid

Treatment of Grant in Aid has been made in the accounts as per AS-12 - Accounting for
Government Grants issued bV Institute of Chartered Accountants of India.

i. Grants in the nature of Corpus are treated as Corpus Fund and only the income arising
out of Corpus shall be utilized to fulfil the objectives of BRLF.

ii. Grants received for specific purposes are utilized for the purpose of its release.

2.

2.7

2.2

2.3



l Grants utilized to the extent of and in accordance with the grant conditions and project
objectives are treated as Income in the Income & Expenditure Account.
Unutili?ed grants are treated as Liabilities in the Balance sheet.

2.4

2.5

Income Recosnition

Interest on saving bank is recognized on receipt basis.

Taxes on lncome

No Provision for Income Tax is considered necessary as the Society is registered as a Charitable
Institution under section 12A (a) of the Income Tax Act, 1961 and the society shall fulfill the
conditions attached to claim exemption under section 11 and 12 of the Income Tax Act..

For Bh ral Livelihoods Foundation

{Anil Subramaniam)
Chief Finance Officer
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Chief Executive Officer

CHIEF.EXECUTIVE OFFICER
Enaral Rurat Livelihoods Foundation



t.

For at Rural Livelihoods Foundation

(Anil Subramaniam)

sf{d gi l'llAM

CHIEF EXECUTIVE OFFICER
gharat Rural Livelihoods Foundation


