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N @7 ATSHTA SSHT &Rd & | S9! o @ &5
P AR R 9= &7 § B FA ar At e
HieHl & A UHE B) AT S 8| gFF 99
UHEUH 3N Sga9 el BN Plodgnied df T o
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Independent Auditor’'s Report

To The Members of Bharat Rural Livelihoods Foundation

Report on the Andit of Financial Statements

Opinion

We have audited the aco ying financial of Bharat Rural Livelihoods Foundation
("BRLF" or "the Soclety"), which comprise the Balance Sheet as at 31=March, 2019, the statement of

Income & Expenditure Account, Recelpt & Payment Account and a summary of the significant accounting
paolicies and other explanatory information.

In our opinien and to the best of our Information and according to the explanations given to us, the said
accounts, give a true and fair view of financial position of the BRLF as at 31% March 2019 in conformity
with the accounting principles generally accepted in India

a. In the case of Balance sheet, of the state of affairs of the BRLF as at 31* March 201%;

b. In the cas : of Income and Expenditure Aceounts, of the deficit for the year ended on that date;

€. In the case of Reeeipt and Payment Account, of the cash fiows during the period,

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL Our
responaibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of BRLF in accordance with
the Code of Ethics issued by 1CAI and we have fulfilled our other ethical responsibilities in accordance
with the Code of Ethics, We believe that the audit evidence we have obtalned Is sufficlent and appropriate
to provide a basis for our opinion.

Management’s Responsibility for the Financial Statements

The management of the BRLF is responsible for the preparation and presentation of these financlal
statements that give a true and fair view of the financial position and fnancial performance of the Society
BRLF In accordance with the accounting practices followed as per the guidelines prescribed by the
Government of India.

This respon-ihility also includes maintenance of adequate accounting records for safeguarding the assets
of BRLF ana for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting pollcles making jud and estl that are r ble and prudent; and
design, lmpl and e of adeq) internal controls, that were operating effectively
for ensuring the accuracy and completeness of the aceounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from materdal
misstatement, whether due to fraud or error.

In preparing the financial T of BRLF is resy ble for assessing the Society’s
ahility to continue as a golng ctm:l-'n disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unjess management either intends to liquidate the Society or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Society’s financial reporting process.
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Auditor’s Responsibility
Our responsibllity ks to express an opinion on these financial statements based on aur audit.

We conducted sur audit in accordanee with the Standards on Auditing lssued by Institute of Chartered
Accountant of India. Those Standards require that we comply with ethical requirements and plan and
pecform the audit to obtain reasonable assurance about whether the financlal statements are froe from
material misstatement.

An audit involves performing procedures to obtaln audit evidence about the amounts and the disclosures
In the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error, In making those risk assessments, the auditor considers internal control relevant to the Society
preparation and presentation of the flnanclal statements that give a true and fair view in order to design
audit procedires that are appropriate in the clreumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Society’s internal control. r\:: audIL also includes Ewluallns the
appropristeness of the accounting policies used and the r of the ac g estimates
made by the BRLF as well as ing the overall presentation of the financial sulL ments.

We belicve hot the sudit evidence we have obtained is sufficient and appropriate to provide a basis for
aur audit opinion on the financial statements,

We report that:

a. We have obtained all the Informatlon and explanations which, to the best of our knowledge and helief,
were necessary for the purposes of our audit;

b In cur opinion, proper books of account have been kept by the Soclety so far as appeared from our
examination of these books;

¢ The Balance Sheet and Income & Expenditure Account and Receipt and Payment Account referred to
in this report are agreement with the books of account.

For Lodha & Co.
Chartered Accountants
Firm Registration Ko.301051E

BAle
(Gaurav Lodha) ﬁ’

Partner

Membership No. 507462
Place: New Delhi

Date: 26 july 2019




BHARAT RURAL LIVELIHOODS FOUNDATION (BRLF)
Regd. Office: Room No. 38-A, Krishi Bhawan, New Delhi-110001
BALANCE SHEET AS AT 31st MARCH 2019
Amount ip Rs.
Schedule 2018-19 2017-18

Corpus Fund A 2,000,000,000 2,000,000,000
Endowment Fund B 208,015,865 206,541,805
Grant-in-Aid c 366,876 357,336
Reserve & Surplus D 246,242,827 267,974,157
Liabilities & Provisions E 5,214,629 1,978,330

Total (Rs.) 2,459,840,197 2,476,851,628
ASSETS )
Fixed Assets F 6,054,530 2,675,774
Investments G 2,145,000,000 2,160,000,000
Investment of Endowment Fund H 205,730,000 203,181,172
Current Assets
Cash & Bank Balance I 17,735,007 21,237,012
Other Current Assets J 85,320,660 89,757,670

TOTAL (Rs.) 2,459,840,197 2,476,851,628
Significant Accounting Policies P
Contingent Liabilities & Notes to Accounts Q
As per our report of even dated attached
For Lodha & Co., For Bharat Rural Livelihoods Foundation
Chartered Accountants
FRN : 301051E |
CA Gaurav Lodha |, Dr. Mihir Shah P Sharad Bhargava
Partner {a Ng President Chief Finance Officer
M. No. 507462
Place: New Delhi z
Date: 26/07/2019 :
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BHARAT RURAL LIVELIHOODS FOUNDATION
Regd. Office: Room No. 38-A, Krishi Bhawan, New Delhi-110001

[ E AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31st M 2019
_ Amount in Rs.
INCOME Sch 2018-19 2017-18
Grants, Subsidies & Donations 64,700,477 12,749,406
Other Income L 199,555,163 201,640,189
TOTAL 264,255,641 214,389,595
EXPENDITURE
|Expenditure
Program Expenses M 261,463,622 209,420,085
Establishment Expenses N 19,994,207 21,260,250
Other Administrative Expenses o] 3,124,427 1,551,911
Depreciation F 1,404,714 1,179,030
285,986,971 233,411,276
Excess of Income over Expenditure (21,731,330) (19,021,681)
TOTAL 264,255,641 214,389,595
Significant Accounting Policies P
LContingent Liabilities & Notes to Accounts Q

As per our report of even dated attached

For Lodha & Co., T For Bharat Rural Livelihcods Foundation
Chartered Accountants > ’LFL\(E\

FRN : 301051E <7 B 2

CA Gaurav Lodha " Dr. Mihir Shah Praprathesh Ambasta Sharad Bhargava
|Partner President Chief Executive Officer Chief Finance Officer

M. No. 507462

Place: New Delhi

Date: 26/07/2019
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[Amount in Rs.}
[Receipts F018-19 01718 |
Opening Balance | « Fixed Deposits
Cash - - from Income from MORD Corpas Fund (25,000,000} .
Bank 21,237,002 44,042,983 | - from TATA Endowment Fund 1,410,000 1,180,000
- fram Ford Foundation Fund 1,138,828 75,000
- fram Ford Foundation Grant 10,000,000 -
Ford Faundation Trusts Endowment fund - - |Fioed Assats Purchased
Grant from Axis Bank Foundation 14,136,680 = from income from MORD Corpus Fund 4,530,834 2,301,623
| Grant fram ARGHYAM:- PGWM 2,492,000 4,665,000 | - from Tota Trust Endowment fund -
| Grant from ARGHYAM- Springshed 1,300,000 1,500,000 | - from Eurapean Union Geant 102,001 47,225
Grant from VATECH Wabag 2,100,000 5,225,920 | - from CPRL Grant for Laptops 150,636 -
Grant from UNDP - -
Donation for CPRL 253,664 TDS deducted & Deposited 3,451,399 2,967,294
Emplopess Providend fund 1275177 1,004,179
Ford Foundation Grant 22,385,169 [Tata Trust Endowment Fund Expenses 5,454,376 7,454,063
[Eurpean Union Grant 24,778,616 |Grant To Project Partners 254,143,253 204,733,802
(Donation for CPAL 150,636 [Paymants & Advances Given For Program Expense 10,888,574 11,443,497
|Estabiishment Expense 19,994,207 17,335,360
jOther Administrative Experise 3,124,427 1,414,788
interest received on Fised Deposit with Banks (Net of TDS) 146,808,207 144,937,048
Interest accrued on Fheed Depasits 68,960,711 43,695,039
DS Recoverable Anceived  2014-15) - 22833470
Interest recelved on Saving Bank Account 3071411 3,084,070
Refund of Advances Glven For Program Expenses - 840,113 |Closing Balance
Spansorship Fee for CPAL Course 724,000 140,000 fa) Cash
General Donatinn - 25,000 [b) Bank 17,735,007 11,237,012
Miscellaneous Recelpts 1,000 1200
[ToTAL 308,399,118 | 271,053,843 | TOTAL 308,359,118 | 771,053,843 |
As per our report of even dated attached
For Lodha & Co., L For Bharat Rurai Livelihoods Foundation
Chartered Accountants )
FRN : 3010516 ol \.\
i Heuw \f 1 P
g Gy WAL " .
Dr. Mihir Shah 11 Sharad Bhal
CA Gaurav Lodha President C Chief Finance r
Partner
M. No. 507862
Place: New Delhi
|Eate: 26/07/2019

A F)
Mﬂ- m I'Iwm Nb. 38-A, Krishl Bhawan, New Delhi-110001

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315T MARCH 2019

[Amount -Rs.})

PARTICULARS

As at 315t March
209

As at 315t March 2018

SCHEDULE A - Corpus Fund

Grant from Ministry of Rural Development, Government of India
(Dpening Balance

Add: Received During the year

Closing Balance

2,000,000,000

2,006,006,000

2,000,000,000

2,000,000,000

SCHEDULE B - Endowment Fund

As at 315t March

As at 31st March 2018

(1) Ford Foundation Endowment fund (FCRA Funds)
Opening Balance

(Grant received during the year

Add: Interest (Gross) Earned during the year

Add: Accrued Interest Received during the year
Less: TDS on Interest earned

Less:-interest accrued but but not due and received
Net interest received

Balance Interest accumulated in the fund
Closing balance of Ford Foundation Endowment Fund

(i) Tata Trusts Endowment fund for and Ps

Less: Available for Utilization as income for the year {90% of net interest received)

* FDR as on 31st March 100790000/ further -188000 will be depasited to Meet the MOU Compliances

100,364,760

8,022,617
319,629
66,021
2,140,479
6,135,745
5,522,171

613,575

319,629

99,648,760

7,208,180
283,797
29,369

7,142,979
5,427,979

Opening Balance
Interest Earned (Gross) during the year
Less: TOS
Less: Interest accrued but not due and received
Net Interest
Less: Utilization during the year
- Human Resource / Personnel Cost
- Ald 360 Software & Server Expenses

106,177,045
8,587,045
59,618
701,143
7,826,284

4,836,988

iy

100,578,335

ot

715,000
100,364,760

105,648,022
8,697,650
8,459
757,930
7,931,261

99,466
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- Program Expenses 1,851914 3,455,065
- Travel Cost 988,983 3,392,963
- Dffice Running Cost 48,675 1,143,843
Total Utilization 7,726,560 8,168,627
5 99,724 37,366]
Closing Balance of Endowment Fund 106,276,770 105,410,656
Add: Adjustments for
DS 50,618 8,459
Interest Accrued 701,143 757,930
Prepaid Expenses - 760,761 - 766,389
(Closing Balance of Tata Trust Endowment Fund 107,037,530 106,177,045
Grand Total 208,015,865 206,541,805

Note: 15% of the annual interest income earned on the Endowment Fund or the unused partion of the income after meeting expenditure towards the objective of the grant, whichever is greater,
A gly against As.85 84,214/~ an amount of Rs.12,90,000/- has ta be

shall be added to the End
deposited in FDR.

Fund and be in the same manner as

the End

Fund is

'SCHEDULE C - Grant in Ald

As at 315t March

As at 315t March 2018

Capital Grants

United Nations Development Programme

Opeing Balance

Received during the year

Less: Amortized over the useful life of Assets purch

d_Transfer to

European Union

|Opening Balance

Recelved during the year

Less: Amortized over the useful iife of Assets purchased_Transfer to Misc. Income

Other Grants

ARAGHYAM

[Opening Balance

Less ; Transfer to Other Income

Income

357,336

51,661

305,675

89,647

357,336

305,675

102,001
| 40800

61,201

54,417
64,417

357,336

366,876

357,336

MW((‘ e \ N

S ——

As at 31st March
e 2019
Surplus
Opening Balance * 267,974,157
|Add: Surplus of Income over Expenditure for the year (21,731,330)
Closing Balance 7 267,974,157 |
As at 31st March
SCHEDULE E - Liabilities & Provisions 2019 As at 31st March 2018
Sponsorship Fees Payable-MBA RM{IIHMRU) 1,336,178 -
|TDS Payable 674,681 360,220
[Creditors_The Resource Alllance india 433,260 =
PF Payable 238,276 201,642
[Expenses Payable 183,868 228,176
|Long Term Provision for Employee Benefits
- Encashment of Leave 739,742 379,753
- Gratulty 1,135,000 1,874,742 561,000 980,753
Term i d fits
- Encashment of Leave 420,624 248539
- Gratulty 53,000 473,624 3,000 251,539
Total 5,214,625 1,978,330
As at 31st March
20139 As at 31st March 2018
2,000,000,000 2,000,000,000
F
Invested out of interest on ahove - 160,000,000
Invested out of interest on above 135,000,000 -
inF
{ out of Grant from FORD o
Total
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As at 315t March
2019 As at 31st March 2018
b and Partnerships - 100,000,000
2,350,000
fof and P, hij 1,180,000 1,180,000
L and P, hips 100,000,000
Invested out of interest on above 3,760,000
nve: in FOR ¥
Ford tis d fund for | and F = 99,576,172
Invested out of Interest on above 790,000 75,000
i in FOR with
Ford Foundation Endowment fund for Institutional Development and Partnerships 100,000,000
Total 205,730,000 203,181,172
As at 31st March
SCHEDULE | - Cash & Bank Balances 2019

Cash in Hand

Bank in Savings A ri, New Delhi Branch

with YES Bank Chanak

As at 31st March 2018

Account No. 000393900000039 (FCRA FORD Foundation) 5,570,761 3,797,499

Account No. 000394600001690 (FCRA European Union) 4,187,752

Account No. 000394600000384 3,761,158 1,924,676

Account No. 000394600000391 1,028,403 2,260,840

Account No. D00394600001349 52,733 2,246,258

Account No. D00394600000443 1,706,233 400,605
Bank Balances in Savings Accounts with RBL Bank, New Delhl Branch

Account No. 309003418585 1,427,266 17,735,007 10,607,134 21,237,012
Total ; 17,735,007 21,237,012

:u'\/\_— . A

As at 315t March

SCHEDULE J - Other Current Assets 2019 unsmmmsl
(Grant to Project Partners- Unutilized 28,142,978 15,752,302

nterest Accrued on Fized Deposits (INR

- Corpus Fund received from Ministry of Rural Development, GOI 50,471,737 67,883,152

~Tata Trusts Ench furd for oy and F hig 701,143 757,930

n Fixed

-Ford Foundation Endowment fund 2,140,479 319,629 68,960,711

-Ford Foundation Grant 414,857 53,728,216
Advance Recoverable 35,743 149,689
Sundry Debtors
Prepaid Expenses (Warranty of Server) - 48,675
Grant receivable from ARGHYAM = 2,432,000
Security Deposit (Rent) 200,000 200,000
| Tax Deducted at Source (2014-15) = -
Tax Deducted at Source (2015-15) 1,452,060 1,452,060
Tax Deducted at Source (2016-17) 664,405 664,405
Tax Deducted at Source (2017-18) 37,828 37,828
Tax Deducted at Source (2018-19) 1,059,430 -
Total 85,320,660 89,757,670
SCHEDULE K. Subsidies & i 2018-19 2017-18
GrantIn Local Currency
Grant From AXIS Bank Foundation 14,136,652 2
Grant From VATECH-WABAG 2,100,000 5225920
Grant From ARGHYAM-Springshed 1,300,000 1,500,000
Grant From ARGHYAM-PGWM - 5,998,486
| General Donation 25,000
Grant From European Union 24,778,616 -
(Grant From Ford Foundation for Odisa APC Project 22,385,169 *

Total Grants 64,700,477 12,749,406 |
Adn—

e

- &
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Springshed Project with ARGHYAM

|Iﬂrplml|taﬂun Support for SpringShed
Watershed Project with VATECH

Fieid F
Field

g Partner
g Partner

Support for Imp
Support for Imp

€6 Watarshed Project with ABF

Field Facilitation Support to CG Watershed Partners

Fleld Support to CG Partners
FORD Endowment Program Cost

Human Devel Repart Exp

Capacity Building Expense

Consultancy & Evaluation Fees

FORD Grant Expenses

Field Implementation Support to ODISHA APC Project Partners
EU Program Cost

Human Resource cost

Implementation Cost

Travel Expenses

Equipment & supplies

Lecal Office Cost

MoRD Program Cost

Field Implementation Suppart to CS0 Partners

Capacity Building Expense

Field Support to Watershed Partners
Field Facilitation Support te Watershed Partners

Field impiementation Support to ODISHA APC Project Partners

Field F Support partners for g Partners
Field Facilitation Support to CG Watershed Partners
Field Support to CG Watershed Partners
Event, gs and Workshop Exp
Travel Expenses
Consultancy & Evaluation Fees
Pilot & Innovations_Springshed BALF
- Jon Educstion 3nd e Ny

Filot & Innovations_ DNT & NT Initiatives
Field Facilitation Support to Technical support partners for Implementing Partners
Human p Report

Expenditure on TCS Ald 360 & Server
Research & Case Study Expenses

State Govt Partnership %

T

1,343,204
6,052,412

1,612,500

978,511
9,729,545

6,797,331

14,612,182

5,210,477
767,265
625,033

| 881902

124,201,274
17,076,176
20,816,033
11,655,117
10,588,316

9,092,879
3,514,768
4,329,974
2,598,819
2,499,544
1,510,280
1,343,203
922,754
554,796
840,320
164,280
231,160
74,423

42,977

1,343,204
7.664,912

10,708,056

6,787,931

22,096,859

A

872,518

2,462,594
465,000

1,430,124
1,250,501
294,330

151,385,707
15,658,632
11,776,860

4,810,140

4,504,912

2,372,245
857,342
947,769
905,545
117,036

1,172,833
363,553
152,783

1,983,087

darregeys @ik s fs? / 2018-19

SCHEDULE L. Other Incomes 2018-19 2017-18
Saving Bank Interest 3,071,411 3,084,070
Add:
-Interest earned on Araghyam Grant In 2016-17 - 64,417
Less:
- 10% rei d to Ford found Ei Fund 7m 12,401
- Transfer to Araghyam Grant - i
- Transfer to Tata Trusts fund for Institutional D and Partnerships (Schedule - B) 349,046 2,684,594 71,845 3,064,241
1! Al Ly Lt
= Corpus Fund received from Ministry of Rural Development, Government of India 185,942,360 187,778,375
- Tata Trusts End fund for Institutional Devels and Par i 8,237,999 8,625,805
- Ford Foundation Endowment Fund 7,644,909 7,084,166
- Ford Foundation Grant 416,942 =
- European Union 332141 -
Total 202,574,352 203,438 346
Less: 10% reinvested to Ford Endowment Fund 575,804 702.598
Less: Transfer to Tata Trusts End Fund for Institutional e and Par ips {Schedule - B) 8,237,999 193,760,548 8,62 194,159,942
|Interest earned by the Grant Partners 1,887,527 1,375,636
Sponsorship Fee For CPRL Course 724,000 140,000
Donation for Providing Laptop to 30 CPRL Tribel Youth 404,300
Miscellaneous Income 93,794 1,200
Interest On Income Tax Refund - 2,899,169
Reversal of excess provision of Grauity - -
Total 199,555,163 201,640,188
2018-19 2017-18
Pam'ilr {ARGHYAM) 683,515 4,074,955
Implementation Support for PGWM (ARGHYAM) 1,453,132
Partners Meeting [program planning & review) (ARGHYAM) 104,887 5,632,974

872,518

2,927,594

2,974,955
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Bharat Rural Livelihoods Foundation (BRLF) has been promoted by Ministry of Rural
Development, Government of Indis as an haritable society regl d under the
Soclety Registration Act, 1860 having registration no. S/ND/351/2013 dated 10 December, 2013,

Envisaged ss supporting C8O projects focused on tribals, especially women's emp und
livelihoods, BRLF's mission is to facilitate and upscale civil society action in partnership with
Government for transforming lvelihoods and lives of rural households, with an emphasis on
women all over India. Concentrating in the Central Indian Tribal Region in the initial years of iis
functioning covering ten states nft'}dlshm Jharkhand, West Bengal, Chattisgarh, Madhya Pradesh,
Andhra Prodesh, Mah jnsthan, Tel and Gujarat, its long term goals inter wlla are
pro\-ﬁing mnl.! o civil society organisstions (CS50s) to meet their humm resource and

! costs for up-scaling probeh inter imvest in instituti g of
smaller C50s ond capacity building and devel of professional humen wm‘kingm
the grassroots,

Corpus Fund:

A Memorandum of Understanding (MolJ) between Ministry of Rural Development, Government
of Indin and Bharat Rural Livelihoods Foundation (BRLE) dated 13" January 2014 has been entered
into to provide grants upto Ks. 500 croves for creating corpus, in two tranches subject to conditions
laid down in the Moll. During the year 2013-14 the Government of India has released Rs. 200 crore
as first tranche of corpus fund on 5 March 2014 and the second tranche of Rs, 300 crores will be
released after two years on fulfilment of conditions prescribed in the MOU, In accordance with
Grant conditions in Mol, no expenditure can be met from the corpus fund received from
Government of ladia; however, the income arising out of the corpus can be utilized to fulfil the
objectives of the society. MoU also mandates review of BRLF and its programmes’ impact
assessment by &Gwemnlaﬂwﬁveymmdm}'uhbmklhemmmdmy ndvise
dissolution of BRLF in case the are oot fi

gasp

Summary of Significant Accounting policies:
Accounting Convention

These of

have been prepared under the historical cost jan, without any

adjustment to the effect of inflation,

ng accrual basis of accounting exeept interest on

4
A ; W

35

a6

a7

The preparation of financial requires esti and F 0 be made, that affect
the reported amount of assets and lighilities on the date of financial stutements and the reported
ot of d during the reporting period. Difference between the actual results
mdaummmmgm.wdhihcwmdm which the results are known or malerialized.

Grant in Ai
Treatment of Grant in Aid has becn made in the accounts as per AS-12 - Accounting for
‘Government CGrants issued by Institute of Chartered Accoumnants of India,
i, Grants ore recognized only when there is reasonable assurance that BRLF will comply with
the conditions attached 10 them and grants will be received.
ii. Girmns in the noture of Corpus are treated as Corpus Fund and only the income arising out
of Corpus shall be utilized 10 fulfil the objectives of BRLF,
i Grants received for specific purposes are utilized for the purpose of its relcase.
iv, Granis utilized to the extent of and in sccordance with the grant conditions and project
objectives are treated as Income in the Income & Expenditure Account.
Unutilized prants are treated as Liahilities in the Balance sheet.
Grant related to specific deprecisble Fived Assots treated as doferred income which is
recognized in the profit and loss statement on 4 sy stematic and rationa] basis over the useful
* lifie of the assets. Such allocation muy be in the proportion in which depreciation on related
ussols is charged,

Income Recognition
Interest on Fixed deposit with banks is recopnized on acerued basis und that on saving bariks is
recognized on cash basis,

Fixed Assety

A. Tangihle Assets

-

Tangihle Assets are stated ot cost of sequisition less intion and im pai loases {if any). The
wost of tangible assets include inward freight. duties & taxes {non refundable) md incidental & direct
expenditure related to acquisition.

B. Tntanglible Assets

Intangible Assets are staled al costof isition less iation and i (iF any). The Cost
of imtan gible assets incindes duties & toes and incidental & dircet expenditure related 10 sequisiti
Depreciution

A. Tungible Assets

& Depreciation has been provided on written down value method es per the rute specified in
Income Tax Act, 1961, Depreciation on assets purchased and put to use for less than 180 days
in & year charged at the half rate of depreciation specified in Income Tax Act

b. Depreciation of Assets purchased out of Capital Grant-in-Aid have been treated ss Non
Operating income and shown under “Miscellaneous Income™.

B. Intangible Assets
Costof T ible Assets (Soft is

ized straight line hasis over the
of thres years ss estimated h;a the Muuym:. —lfh_". i

Mpko |
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C. ltems, each costing Rs. 5000 or less, are fully depreciated in the year of sequisition.

Investment

. lovestment: Fixed deposits with banks which are intended to be held sgainst corpus funds
considered as long term and disclosed under investment.

b Investment of Endowment Fund: Fixed deposits with banks Intended 1o be held against
endowment funds also considered as long term and classified under Investment of Endowment
Fund. _

. Other investments: Other fixed deposit with banks shall be clussified as cash and cash
equivalent because of readily convertible 1o & known amount of cash and are subject to an
insignificant risk of changes in values,

Emplovee Benefits

i. Short Term Benefits
Short term benefits like salary, allowances, ex-gratia, earned leave are recognised as expenses
in the year in which related services are rendered.

ii. Defined Contribution Plan
The Society makes defined contribution to Provident Fund schame which are recognized in the
profit and loss account on accrual basis

il Defined Benefits Plan
a. The provision in relation to Gratuity is made through Actuarial Valuation.
b, Provision on employee discontinuance basis, in relation to Earned Leaves is made for the
leave which can be accumulated up to 11 days |nuycursubjectmml.\umuml$ﬁdaysin
aggregaie, beyond which employee may make

Impairment of Assets

ﬁ:wﬂuswluen{mnmuywbdmwd:mdn:amwadfw impairment, If any

Jication of impai exists, the ble amount of such assets is estimated and impairment
recognised, If the carrying nmount of these assets exceeds their recoverable amount. The
recoverable amount is greater of the net selling price and their value in use. Value in use is arrived
ut by discounting the future cash flows 1o their present value based on an spproprinte discount
factor,

i Provisions

A provision is recognised when the entity hos u present obligutivn as a result of past events and
it is probakle that an outflow of resources will be required to settle the obligation in respestaf.
which a reliable estimate can be made.

ii. Contingent Liability and Assets

Contingent liability is a possible obligation llm(arhe from past events
which will be confirmed by the ur“"" wee of one or more uncertain future

t‘a,,,lrUyL-‘ -_‘J ‘_T e

events not wholly within the control of the society, or is a present obligation that arises from
past events but is not recognised because either it is not probable that an outllow of resource
embodying benefiis will be d o settle the obligation, or a reliable of the amount
of the obligation cannot be made. Contingent linhilities are disclosed and not recognised,
Contingent Assets are neither disclosed nor recognised.

Taxes on Income

No Provision for Income Tax is considered necessary as the Society is registered as a Charitable
Institution u.nder section 12A (n) of the Income Tax Act, 1961 and the society shall fulfill the
diti jon under seetion 11 and 12 of the Income Tax Act,

For Bharat Rural Livelihoods Foundation

.
uthesh Ambasta S;ln‘;\ﬁ-‘ —
OMTicer

Chiel Executive Dificer Chiel

D, Mihir Shah
President

—
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1.

In the opinion of the management,

&

Current Assets are approsimately of the value stated if realized in the ordinary course of
business except otherwise stated.

. BRLF had received Rs 10,00,00,000/- from Navajbai Ratan Tata Trust and Sir Dorabji Tat

Tmst conm‘bw s, 5,00,00,000/- each towards Tata Trusts Endowment Fund for

1 and P hips®, As per the grant conditions the funds entrusted
shall under no circumstances be in any manner diminished, drawn out, borrowed upon or
metped with any other endowmen! fund of BRLF or any other organisation, divided used

us 1, or in any way hered or any lien created thereupon or advanced in any
manner whatever,

During the year society has eared interest of Rs. SSE?NSJ-WLMWMGMI
received from Tatn Trusts Fund for Out of total

interest carned, an amount of Rs.77.26, 560/~ hos been wha:d:lwmglhyw"ﬂts-lias
per the decision taken in the Executive Committee meeting dated 19% December 2014 on
the heads of expendire stated therein.

BRLF had received Rs. 9,95.76,172- (§ 1,500,000) from Ford Foundation as Endowment
Fund, As per grant condition, BRLF would be permitted to utilize a maximum of 90 percent
of revenue earned from the Endowment Fund for the purpose 1o meet the operational cost
and the remaining 10% of the Fund’s income shall be re-invested in the Fund in annual
fixed deposit

Dhuring the year society has earned interest of Rs, 80,22,617/- against the Endowment grant
received from Ford Foundation. Out of total interest roceived, an amount of Rs, 6,13,574/
has to be re-invested in the fund in fixed deposit by BRLF,

BRLF has entered into MOU vdf.h ARGHYAM reg:]sleled pu'bbc charitable trust to widen
and decpen proctice on gr ion, BRLF received Rs.
24,92,000 being 4° instalment as per MOU which pmuins to Grnt Recefvable for 2017-
18 and expenses amounting Yo Rs. 7,95,567/- incurred and reported during the current
finuncinl year Il 30™ June ‘2018,

BRLF has entered into MOLU with ARGHYAM 2 registered public charitable trust to widen
and deepen practice on Spring-shed Development Program, An amount of Rs. 13,43, 204/
hus been spent againgt ARGHYAM grant during the year being the 50% amount of total
expenditure as per the Mol signed between BRLF & Arghyam. BRLF received Rs.
13,00,000/- as third & fourth instalment as per MOU {rom ARGHYAM, Afier adjusting
expenses incurred of Rs.13,43 204/, deficit of Rs.43,204/- is (adjusted aguinst opening
grant of Rs. 6,36,300/- and interest eamned by CSO partner of Rs. 9.987/-. The: Clasing
Cirant umpﬁ:llsunimg with the CS0 uilts.&ll! 053/ which has been reported in Income
&E und ferred to Reserve & Surplus.

BRLF has entered into MOU with VA Tech WABAG Lid., n company registered under
Compunies Act, 1956 to widen and decpen practice on Watershed Project. An amount of Rs.
76,64,912/- has been spent against VA Tech WABAG Ltd, grunt during the year. BRLY
received part payment of Rs. 21,00,000~ towards second instalment i | of
Rs.66,37.852/- ps per MOL, Deficit of Rs, 55,64,912 has been acjusted Opein
wnutilsed =dk*24&m:—mw¢m¢i:mdn;ns 21,116/~ duri

1L

WL
VIL

VIIL

clo:ms 'ballncc of receivable is Ila 3“..,9‘." 499/ which has been reported in Income &
and 1 to Reserve & Surplus.

Moreover, there exists uncertainty on receipt of the balance amount due (o financinl crunch
as reported by VA Tech Wabag, however it has not denied making the grant payment.

g BRLF has recelved grant of Rs.248,80,617.32- from European Union towards
implementation of the Project uiled “Strengthening Civil Society Action for Transforming
Lives of the Particularly Vulnersble Tribal Groups of Jharkhand and Madhva Pradesh”,
Interest eamed during the year amount to R5.5,38,394/, total spent under the praject amaournt
to Rs,2,23,93,976/- (including fixed assets worth Rs.1,02,001/-) leaving unspent balance of
Rs.30,25,035.32 which has been reported in Income & Expenditure Statement and
transferred to Reserve & Surplus.

h. BRLF has received grant of Rs.2,23,85,169.06~ from Ford Foundation towards
implementation of Project: *To reduce risk and increase incomes for tribal farmers in rain-
fed regions of Odisha™. Total interest eamed during the year smount to Rs.8,90,379/~ . put
of this total spent is Rs.67.97,931/-, leavms unspent balance of Rs.1 64, 7'!_617 06/ which
has been reported in Income & Exy and ferred to Reserve &
Surplus.

i. BRLF had received o grant of Rs.1,41,36,392- from Axis Bank Foundation towards
implementation of Project: * Megn Watershed Project in State of Chhattisgarh™, Total
Interest eamed during the yesr amounts to Rs.66,558/-, oul of this total spent is
Hs.1,07,08,056/- leaving unspent balance of Rs.34,94 854/~ which has been reported in
Income & Expenditure Stmement and transferred to Reserve & Surplus.

Fixed nssets purchased having closing writien down value of Rs, 3,05,675/- from grant of United
Nations Development Program (UNDP) and Rs.61,201/- from European Union now vest with
BRLF as per the condition of grant term.

BRLF has heen issued with a certificate of lower deduction of Tax at source on interest income by
the Ingome tax department,

Allocation of Staff’ salaries and Other admin Expenses towards Program expenses has been done
on the basis of work done by the respective employees as estimated by the management,

The Hm: bJ.eSupremg(.nurlm l—ehma.ry 2019 '- j '_ on definition of basic wage
for Fund ¢ di loyee is covered within ambit
of revised d:ﬁmunn and Provident Fund arrears from Apnl 2019 onwml wouid be deposited with
EPFO in compliance with the jud,

The Society is not having any oominsem linbility as on 31.03.2019,
Figures have been rounded off to nearest nipees,

Previous year figures have been regrouped or remrranged wherever necessary, AR

For Bharat Rural Livelihoods Foundation

Wb i £

Dr. Mihir Shah Ambasta Sharad Bha

President CHiEr Executive Officer Chief Finance Officer
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