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CERTIFICATE OF REGISTRATION
UNDER SOCIETIES REGISTRATION ACT XXI OF 1860

Registration No. S/ND/ 351 /2013
1 hereby certify that “BHARAT RURAL LIVELIHOODS

FOUNDATION (BRLF)"” Located at 38-A, Krishi Bhawan, New Delhi
has been registered” under SOCIETIES REGISTRATION ACT, 1860.

Given under my hand at Delhi on this 10th day of December
Two Thousand Thirteen.

Fee of Rs. 50/- Paid

V- R S
5" &/
[/ geal 2\ (PRADEEP RUMAR)
A S e REGISTRAR OF SOCIETIES
1 -~ ‘m«f GOVT. OF NCT OF DELHI
e L DELHI

Registrar of Societies
New Delhi District

* This document certifies registration under the Society Registration Act, 1860.

However, any Govt. department or any other association/person may kindly make

v verification (on their own) of the assets and liabilities of the society before
entering into any contract/assignment with them.

HE-EEIEE oooo v————-——-l—-iﬂ'_r—‘ﬁl
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TSR, KT TRPR B 1ol GRYSTE HI AN,

(2]

MEMORANDUM OF UNDERSTANDING
— Whereas through setting up of BRLF, the MoRD desires to look at & new moadel of partnership
MINISTRY OF RURAL DEVELOPMENT, GOVERNMENT OF INDIA i Go e, b s e am—
AND undertakings (as part of their corporate social responsibility) as well s other stake-holder groups
BHARAT RURAL LIVELIHOODS FOUNDATION to raise resources to support and scale up proven interventions ofCivil Society Organisations.

And whereas the Government of India decided that the first tranche of Rs. 200 crore (Rupees
Two Hundred Crore) will be provided to BRLF at the time of its formation and the second
tranche of Rs. 300 crore (Rupees Three Hundred Crore) will be provided after two years subject
to fulfilment of certain conditions.

This MoU is being entered into between:
The Ministry of Rural Development, Government of India {to be called MoRD hercafter)

e NOW THE MoU STANDSAS FOLLOWS:
Bharat Rural Livelihoods Foundation, an independent registered Society for charitable purposes
under the Socicties Regisiration Act, 1860 having registration number S/ND/351/2013 and
registered office at 38-A Krishi Bhawan, New Delhi (o be called BRLF hereafter)

1. The first tranche of Rs. 200 crore (Rupees Two Hundred Crore) will be released to BRLF by
the MoRD i diately upon signing of this MolU between the two parties and the second
tranche of Rs. 300 crore (Rupees Three Hundred Crore) will be released after two years on
fulfillment of the following ¢onditions:.

On this |5k day ofjama'fa]uum) in the year 2014

1. The corpus must be managed by BRLF and invested following prudential financial norms

Whersas this Govsrament af Bidie Nas:Seoifint 1y under competent advice. No expenditure should be made from the corpus itself and only
A. Set up Bharat Rural Livelihoods Foundation (BRLF) as an independent registered the income arising out of the corpus can be utilized to fulfill the objectives of BRLF
Society for charitable purposes under the Sociclies Registration Act, 1860
B. Release Rs. 500 Crore for creating the corpus of the new Society, in two tranches subject 2. In the initial years, BRLF may focus on blocks that have at least 20 percent tribal
to canditions Iaid down by Expenditure Finance Committee population from the tribal regions of Central India, with preference where possible to
areas of higher tribal population. However, BRLF should be open for pan-India
Whereas BRLF's mission is to facilitate and upscale civil society action in parinership with implemeitation also, in later years.
Govemment for transforming livelihoods and lives of rural households, with an emphasis on
women, particularly in the Central Indian Tribal Region in the initial years of its functioning. 3. BRLF needs to frame ifs corpus management policy, grant m sking. policy, human

resources policy etc. within a definite time frame and well before release of the second
Whereas MoRD will continuously enable organisations receiving BRLF support to create
convergence and improve access of resources to the households undér the Centrally Sponsored

tranche.

Schemes and flagship programmes. '
@ v M\
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€. The CSOs supported by BRLF should be able to reach out to at least 1,00,000
families

f. At least Rs. 100 Crore (Rupees One Hundred Crore) of private contribution
should be mobilized either through corpus contribution or through annual grants
or through co-financing by other donors

g Improvement in scheme delivery should be documented

h. Regularity of Board meetings in accordance with the letter and spirit of Byelaws
of BRLF

i. Proper management of Corpus with competent advice

4. To achieve the objectives of BRLF for upscaling civil society action in collaboration with
the Government, the most important component of the grant support to Non-Government
Organisations /Civil Society Organisations by BRLF will be to meet their cost of
additional professionals and institutional costs of supporting the professionals. In this
respect, BRLF should bear no more than 80% of the costs, The rest has to be sourced by
the grantee NGO/CSO from own or other sources, A cap on the proportion of funds to be
spent on administrative matters should be placed by BRLF (other than salary of
professionals),

5. The evaluation criteria for assessing the impact of BRLF should be firmed up at the
beginning itself 5o as to enable an independent assessment of the impact at the end of the
XII Five Year Plan. The Government will undertake a review of BRLF after five years
and in case the outcomes are not forthcoming as projected, the Government will be free
to take back the grant and advise dissolution of BRLF.,

2. Through this MolJ, the MoRD commits to provide the following support to BRLF:

1. Immediately upon signing of this MoU, MoRD will transfer first tranche of its corpus
support of Rs. 200 crore to BRLF

2. MoRD will make every endeavor to foster and facilitate effective working relationship
between the State Governments, BRLF and Civil Society Organisations supported by
BRLF

3. MoRD will continuously enable organisations receiving BRLF support o create

6. One of the expectations from BRLF is that the experiences of resolving the problems of
the tribal and other poor communities should throw up recommendations to the

Government on the changes required in progr and policies. BRLF will periodically
convergence and improve access of resources to the households under the Centrally

send its recommendations to the Government in appropriate ways.
Sponsored Schemes and flagship programmes

4. MoRD will support BRLF's endeavor to raise financial resources from non-government
sources including private philanthropies, public and private sector undertakings, CSR
initiatives etc.

5. Upon fulfilment of conditions laid down in this MoU, MoRD will transfer second tranche
of its corpus support of Rs. 300 crore to BRLF

7. For the release of the 2™ tranche of corpus fund amounting to Rs. 300 crore (Rupees
Three Hundred Crore), the following are the conditions to be met by BRLF in addition to
the above:

a. Completion of the process of hiring of the CEO and other core staff
b. Formulation of basic operating policies, including grant approval & monitoring,

HR policy etc 3. Reporting:
¢. Conclusion of agreements with States regarding flow of programme funds to
projects BRLF will report to the MoRD on an annual basis by submitting its audited financial report;
d. Selection of first batch of projects and start of work on ground corpus/other funds mobilization, investment and utilization report and narrative annual report,
Voo .
d 7 ]F - Lo\
TR/ g. M. VUAY CHIEF EXECUTIVE OFFICER Qr
e biiny PO AR CHIEF EXECUTIVE OFFICER
Bharal Rural Livelihoods Foundation
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4, Visibility:
BRLF should mention the following in its communications and on its letter-head:

“An independent society set up by the Government of India to upscale civil society action in
partnership with Government™

5. Indemnity

BRLF and MoRD shall fully indemnify each other of all statutory liabilities arising due to their
own failure to comply with statutory obligations. In addition to this general indemnity, BRLF
and MoRD shall completely absolve each other from any other liability issues that may be raised
against it by any of its clients /customers /partners

6. Force majeure

L. For the purpose of this MoU, ‘force majeure’ means an event which is beyond the
reasonable control of a party, either BRLF or MoRD and which makes a party’s
performance regarding its obligations hereunder impossible or so impracticable as
reasonably, to be considered impossible in the circumstances and includes, but is not
limited to war, riots, civil/disorder, earthquake, fire, explosion, storm, flood and other
adverse weather conditions, strikes lock-outs of other similar action which are not
within the power of the party invoking “force majeure™ to prevent confiscation or any
other action by the other party.

2. The failure of any party, either BRLF or MoRD, to fulfill any of its obligations
hereunder shall not be considered to he breach of, or default under this MolJ in so far
as such inability arises from an event of force majeure, provided that the party
affected by such cvent should take all reasonable precautions due care and reasonable
alternative to the satisfaction of the other party, all with the objectives of

carrying out the terms and conditions of this MoU.

[6]

3. In the event of a force majeure, BRLF and MoRD shall consult with each other, with
a view Lo agreeing on appropriate measures to be taken under the circumstances,

7. Disputes and arbitration:

Any dispute between BRLF and MoRD on any matter that has relevance to the smooth and
effective functioning of BRLF and achieving the purposes for which BRLF is set up, shall be
settled through mutual discussion. In case they are not able to resolve the dispute among
themselves, the Secretary, Rural Development, Government of India will act as the Arbitrator.

signedon__ |2 th day of j‘“‘““":i intheyear 2014 by

Designated Official on behalf of

Bharat Rural Livelihoods Foundation

0
Signature: =

Name: T, Vl'Jauﬂ Kumax

CHIEF EXECUTIVE OFFICER

Seal :
Rural Livelihoods Foundation

Witness

]
Signature: Cgil-c/

MName: Newral  Kadwe_ f;u_rlﬂ

Address: H{GI#_ Siiedanana g d

Sackom- 19 Vg vansldvona,

fhaniabed , UP- 351012

Designated Official on behalf of
Ministry of Rural Development

Government of India

Signature

Namegw, v, fAremrig/§. M. VIJAYANAND
7. Fit/ Additionnl Secretary
Seal T R fin/Copt. of Rurt Devalopment
T W/ Gaw, of India
T W, T el Kt Sven, Naw Dol 110001

Witness Q/
Signature: 2.5

Name; -5 WW“L

Address: o wew veven
!":. Prasanna Kumar
v e e s, dr D:uq-.

CHIEF EXECUTIVE OFFICER
Bharat Rural Livelihoods Foundation
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Office of the
Director of Incoma Tax (E),
26th Floor, Tower-E2, Pratyaksha Kar Bhawan
Dr. 5.P Mukherjee Civic Centre, J.L.Nehru Marg,Delhi

(E} 1 201418/  DEL - BR23932 - 08092014 3 gqq Dated 0B/8/2014

HAME & ADDRESS: BHARAT RURAL LIVELIHDODS FOUNDATION [BRIF]

38-AKRISHI BHAWAN MINISTRY OF RURAL DEVELOPMENT GOVERNMENT OF INDAI NEW

DELHI 110001
Legal Status - Soclety
PANNO ) AACABZITIN
GIR NO B-1662

Sub:-ORDER OF REGISTRATION WS 12A. READ WITH SECTION 12AA OF THE INCOME TAX ACT. 1881

1. An epplication in Form No. 104 seeking Rasistration us 124 was filed on .. 120302044 ...

2, The Trusi/ Sockety { Mon profit compeny was constituled by deed of trust, af ! t
dated J0M212043 Indicating fts objecl
3. Afer i the matedal avsiable on record, the spplicant trust/ society | company s granted registration as

ALY

Public Utilty * Trug / socksty | company and the provisions of Seclions 11 and 12 shall spply in the case from
—2014:18 ___ Tha uuwwyfme:gmn at 5 No...  DEL-BR23932 - 0808 the registar maintained ,

in ihis office. The regisiration is granted subject o the folowing conditions ;
Conditions:

Wi,

Vil

Xt
XL

X,

43

Qrder uls 12A(7){a) read with section 12A4(1) (b) does not conform any right of exsmplion upon the applicant ws 11, 12
and 13of the Income Tax Act, 1961 Such exsmplion from iaxation will be available only after the Assessing Officer is
safisfled aboul the i af the activiias or caimed 10 be carried on in esch Financial Yaar relsvant to tha
Assessment Year and all the provision of faw actad upor, This will be furthe: sublect to pravisions of section 2(15) of the
Income Tax Acti861.
The TrustSeciety/Non Profit Company shall maintain sccounts regulady and shall get thase audited in accordance with the
provision of section 12A{1)(b) of the Income Tax Act, 1961, Separale mmmmpmdammumah
memarardum shell be maintained. A copy of sich account shal be submitted 1o the Assessing Officar. A public notica of the
activities carvied onfio. be camed on and the taiget group(s) intended beneficiaries) shall be duly displaysd at the

/ Dasig Offica of the O
‘Separale sccounts In respect of profits and gaine of business incdental to etiamment of objects shall be maintained in
complianca to section 11(4A] of the [ncame Tax Act 1061,
The frustinstiition shal furnish a retum of income every year within the fime mil prescribed under the set
The trustfinstitution should quote the PAN in af is ! with the Dep

The registration u/s. 1244 of the | T. Act, 1981 doas not aulcmatically canfer any right on the donars to ciim  deductionds,

BOG.

This certficate cannot be used as a basis for claiming non - deduction of tax ot source in respect of Investmanis etc

ralating ta the Trustinstiution

All the Public Money so received including for Corpus or any contribution shal be routed through a Bank Account and such

Bank Accaunt Number shall be communicated to this office.

Mo change in the terms of Dead of the Trust shall be effected withou! due procedure of lew Ls. by order of the jurisdictional

High Court and its intimation shall be given immediately 1o 1fs office The regiztaring authorty resarvas the right to consider

whether any such alteration In abjects would be consistent with the definion of "charitable purpose” under the Act snd in
ity with the requi of y of :

No asaet ghall be without the ol the und 1o anyone, including to any Trust ) Socksty / Non

profit Company elc

Tha regisired office or the principal ‘place of aclivity of the applicant should not be transfarmed outside the nationsl

capital tamitory, Deini excapt with the prior approvat of the DIT(E), Delhi

if tateron i isfound thal fne regisiralion has bean cbtained by P ien or ofany

fact, the Registration s granted is fable o be cancalled ez per provisions ufs saction 12A4(3) of the Act,

The registfation so granted is Gable 1o be cancelad at any point of tme, I the regisienng authonmty i satishied hal activites of
the Trustinstiution ame no gandne or am not being camed out in sccordance with the ohjects of the Trustinstution.
J\—

Jrector of Income Taz | A

26th Fioor, £2, Pratyaksh War T
mn&?'&"éfﬁzfﬁi‘iﬁﬁ&:ﬂ

e Y O am
For Diractor of Incame Tax Exahpghn} DELH
Pr i by

Copy to: L\
1 Ths applicant as above
2 The Assessing Officer

- dlamzvaty @iffe Ruafe 2017-18
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Office of the
Commissioner of Income Tax (E),
26th Floor, Tower-E2, Pratyaksha Kar Bhawan
Dr. S.P.Mukherjee Civic Centre, J.L.Nehru Marg,Delhi

NQ.CIT (E) | 2015-16/ DEL - BE26004 - 15052015 / £275 Dated 15/05/2015

NAME & ADDRESS: BHARAT RURAL LIVELIHOODS FOUNDATION [BRIF]

38-A,KRISHI BHAWAN MINISTRY OF RURAL DEVELOPMENT
GOVERNMENT OF INDAI NEW DELHI 110001

Legal Status Society
PAN NO AACAB29TIN
GIR NO B-1662

Subi-ORDER UNDER SECTION 80G (5)(vi) OF THE INCOME TAX ACT, 1961

On verfication of the facts stated before maMearing before me, | have come to the conglusion that this
organization satisfies \he condilions u/s BOG of the income Tax act, 1961 The Institution/Fund s granted approval
subject 1o the following conditions -

i) | Tne Donee nstilulion shall forleit: this benefit provided under the law. if any of the conditions stated herein
are not complied with/abused/whittled down or in any way vioiated

(i} | This exemption is valid for the pericd from  A.Y.2015-16 onwards till it is rescindod and subject to
the following conditions

Conditions:

) [ You shall mamtain your accounts regularly and also get them audiled to compiy with sec. 80G (5){iv) read with
saction 12A(1](b) and 12A(1){c) and submil the same before the assassing officer by the due date as per seclion
138(1} of the Income tax Act 1861

() |Every receipt issued 1o donor shall bear the number and date of this order and shall state the date up to which
i i
hfEaRficals ke yalid AN2015:1 onwards till it is rescinded.

(m) Mo change in the deed of the frust/association shall be affected withoul the due procedure of Law and its
ntimation shall be given immeadiately to this office

(W] The approval to the institulion/und shall apply to the denations received only if the fundiinstitution, established
in India for charitable purpose. fulfils the conditions as lmd down in section BOGS(). (), (), (i), (v) & (58]
of the income Tax Act 1961

(v} This office and the assessing officer shall also be informed about the managing trustees or Manager of your

Teust/Society/Mon Profit Company and the places where the aclivities of the TrustInstitution are
undanaken/likely fo be undertaken to satisly the claimed objects

(i) You shall file the return of income of your fundlinstitution as per section 139(1)/(44)/4C}) of the Income Tax Act,

1961
{vii  Nocess or fee or any other shall be Ived in violation of ion 2{15) of the Income
Tax Act, 1961
_5
[SUNITA PURI)
C i8S of | Tax {E ions)
Copy to: Commissions: of Income Tax(E) DE?‘"
1 The applicant as above Room No. 2602, Block-E2
ACIT{Exemp)(HQ}
For C issi of | Tax (Exemy ) DELHI

Assit. Commissioner of Income Tax
(Exemptions) (Hgrs.) Room No. 2620
26th Floor, Block-E-2,
Pratyaksh Kar Bhawan, Civic Centre
JIL Nehru Marg, New Delhi-110002
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INDEPENDENT AUDITOR’S REPORT
Ta The Members of
Bharat Rural Livelihoods Foundation (BRLF)

Report on the Financial Statements

We have audited the accompanying financial statements of Bharat Rural Livelihoods Foundation (BRLF),
Which comprise the Balance Sheet as at 31" March, 2018, the Income & Expenditure Account, Receipt &
Payment Account for the year ended on that date and 4 summary of the significant accounting policies
and other explanatory information,

Management’s Responsibility for the Financial Statements

. nancial performance of the society in accordance with the accounting
practices followed as per the guidelines prescribed by the Government of India.

‘controls relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error,

Aunditor’s Responsibility

Qur respansibility is to express an opinion on these financial statements based on our audit,
w«mdum_mmmm&mwwmammg_mwmmmnrw
AmmafmmmwmqﬂmthmwwmﬁyMmmiﬂculmuimehiamﬂplanmd
perform the audit to obtain bl about whether the financial statements are free fiom
material misstatement. -

An nudit involves performing proced 2 10 obtain audit evidence about the amounts and the disclosures
in the financial mmmmnw=mmﬂwmwsjwm including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or errar.
In making those risk assessments, the auditor considers internal financial control relevant to the Society’s
mmmmmﬁmwﬂmmmamuﬁpmmmmw
appropriate in the circumstances but not mhlnmﬁ?amhgmupiniwmmeﬂ%mwor
the Society's imernal contral. An audit also i evaluating the appropriateness of the ac y
mliﬁsmwmmﬁdmm-mmwumuwwm

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

y

We further report that we have obtained all the information and explanation, which to the best of our
knowledge and belief were necessary far the purpose of our audit. In our opinion proper books of

Prm ) Rt

accounts have been kept by the Society as fir as appears from our examination of those books. We also
repart that the annexed statements of accounts are in agresment with the said books of accounts,

We also made an attempt to examine the transactions on test basis for reguls , reasonabil
and o the impact of various laws or underly mi..“ﬂhwg ris the proprity of

1o the explanation that certain items purchased/ s rocured are of at

internal control system commensi mmmﬁ&' ciety.
mmmﬂ“ﬂmﬂwm“WMmﬁmmﬁw tions given to s, the
financial st read with the schedules thereon give &M'm-ﬁhmhﬂmw&&p

: ing principles generally accepted in India:

2 Inthe case of Balance Sheet, of the suate of affairs of the soclety as at 31 March 2018,
b.. In the case of Income and Expenditure Account, of the deficit of the period ended on that date.
Further we report that:
& We have obtained all the information and explanations which to the best of our knowledge and
ol o for the purposes af our audi.
b In our opinion, proper books of account as required under Societies Registration Act.1860 has
this Report are in agreement with the books of account. e
¢ In our opinion the Balance Sheet, Income & Expenditure Account and Receipt & Payment
iyl accounting stndards issued by Insttts of Chetere

FENM : 301051E

Gaurav Lodha
Partner
M, No. 507462

Place : New Delhi
Dute: 3 3| o7 ot




BHARAT RURAL LIVELIHOODS FOUNDATION (BRLF)

Regd. Office: Room No. 38-A, Krishi Bhawan, New Delhi-110001

BALANCE SHEET AS AT 31st MARCH 2018

Amount in Rs.

Place: New Delhi
Date: 23/07/2018

CORPUS / CAPITAL FUND AND LIABILITIES Schedule 2017-18 2016-17
Corpus Fund , A 2,000,000,000 2,000,000,000
Endowment Fund B 206,541,805 205,297,782
Grant-in-Aid C 357,336 511,401
Reserve & Surplus D 267,974,157 286,995,839
Current Liabilities & Provisions E 1,978,330 1,432,573
Total (Rs.) 2,476,851,628 2,494,237,595
ASSETS
Fixed Assets F 2,675,774 1,793,209
Investments G 2,160,000,000 2,160,000,000
Investment of Endowment Fund H 203,181,172 201,926,172
Current Assets
Cash & Bank Balance | 21,237,012 44,042,983
Other Current Assets J 89,757,670 86,475,231
TOTAL (Rs.) 2,476,851,628 2,494,237,595
Significant Accounting Policies P
Contingent Liabilities & Notes to Accounts Q
As per our report of even dated attached
For Lodha & Co., For Bharat Rural Livelihoods Foundation
Chartered Accountants
FRN : 301051E A
6}4 HA £ Ex}\
va
* - 1
,@ﬂﬂﬂ (& vefheyi )
\%, =/
CA Gaurav Lodha ed pcc 1/ r. Mihir Shah ramathesh Ambasta
Partner ) T — President ief Executive Officer
M. No. 507462
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BHARAT RURAL LIVELIHOODS FOUNDATION

Regd. Office: Room No. 38-A, Krishi Bhawan, New Delhi-110001
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31st MARCH 2018

Amount in Rs.

INCOME Sch 2017-18 2016-17
Grants, Subsidies & Donations K )
Grants 12,749,406 3,331,514
Other Income L 201,640,188 194,622,304
TOTAL 214,389,594 197,953,818
EXPENDITURE
Expenditure
Program Expenses M 209,420,085 172,334,466
Establishment Expenses N 21,282,662 17,011,724
Other Administrative Expenses 0 1,529,499 1,626,313
Depreciation F 1,179,030 690,791
233,411,276 191,663,294
Excess of Income over Expenditure (19,021,682) 6,290,524
TOTAL 214,389,594 197,953,818
Significant Accounting Policies P
Contingent Liabilities & Notes to Accounts Q

As per our report of even dated attached
For Lodha & Co.,

Chartered Accountants
FRN : 301051E

| g

For Bharat Rural Livelihoods Foundation

CA Gaurav Lodha ah aihathesh Ambasta Sharad Bhargava
Partner Presiden C Executive Officer Chief Finance cer
M. No. 507462
Place: New Delhi R
Date: 23/07/2018 N,
F— - — —“
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matRm:aI Livelihoods Foundation (BRLF) has been promoted by Ministry of Rural
- pment. Government of India as an autonomous charitable society registered under the
Smaety Registration Act, 1860 having registration no. S/ND/351/2013 dated 10™ December, 2013.

Envisaged as supporting CSO projects focused on tribals, especially women’s empowerment and
livelihoods, BRLF’s mission is to facilitate and upscale civil society action in partnership with
Government for transforming livelihoods and lives of rural houscholds, with an emphasis on
women all over India, Concentrating in the Central Indian Tribal Region in the initial years of its
ﬂmcnmngmmgmsmof%sha,lhukhmﬁ,WmBenyL Chattisgarh, Madhya Pradesh,
‘Andhra Pradesh, Maharashtra, Rajasthan, Telangana and Gujarat, its long term goals inter alia are
mmmmmmmmcmmgamnum(csm)mmmmmmm
institutional costs for up-scaling proven interventions, invest in institutional strengthening of
smaller CSOs and capacity building and development of professional human resources working at
the grassroots,

‘A Memorandum of Understanding (MolU) between Ministry of Rural Development, Government
of India and Bharat Rural Livelihoods Foundation (BRLF) dated 13*" January 2014 has been entered
into to provide grants upto Rs. 500 crores for creating corpus, in two tranches subject to conditions
laid down in the MoU, During the year 2013-14 the Government of India has released Rs. 200 crore
as first tranche of corpus fund on 5™ March 2014 and the second tranche of Rs. 300 crores will be
released after two years on fulfilment of conditions preseribed in the MOU. In accordance with
Grant conditions in MoU, no expenditure can be met from the corpus fund received from
Government of India; however, the income arising out of the corpus can be utilized to fulfil the
objectives of the society. MoU also mandates review of BRLF and its programmes’ impact
'mmmwm%vmtmwﬁvemmdmayukebmkmgmMmaym

These statements of accounts have been prepared under the historical cost convention, without any
adjustment to the effect of inflation.

The financial statement has been prepared following acerual basis of accounting except interest on




he preparation of financial statements requires estimates and assumptions to be made, that affe i
LNC CONCAd amo § [ a55C el d ) LIES 01 1 Ldic O L 1Nan: a SLALCITICTILS dlldd 1€ = ) il |
amount o enues and expenses during the reporting period. Difference between the a al results pe—
- % and estimates are recognized in the period in ch the results are known or materialized |
nt in \
— B
dLUMEN L) all [ - L] 145 DCCT [T1AC [l LIE %] OUILs & 4% ) ACCOUI ': "
Government Grants issued by Institute of Chartered Accountants of India
ants are recognized only when there ¢asonable assurance that BR v omply with
1€ DINCILHONS ailacned o AT alldl :J allls G o C O
S — IS 11 the nature o orpus are treated as Corpus Fund and only the mcome arising o
- () e 1 1cl L L111Z2C0 0 11 ; L} D L1 Ca O :a 7]
Lrrants received [or spe [1IC purposes are ull 2d for the purpose © clea
I — Crants utilized to th nt of and In oraan h the grant conditions and pro
objectives are treated as Income in the Income & penditure Accoun
- nutilized grants are treated a abilities in the Balance sheet

an ated 1o specilic aepreciap el AS 5 [reated as deferred income wWh ——
R Je——
eCogmzed 1n the profit and 1o diement on a stematic and rational pasis over the us '____._F-——'—_"
—— - 4 _ . 5 11 v STTEC] 5 alate s
07 the a & h allocation may be in the proporton in nicn deprecialion on led im— I
1 aeeote 19 AP E i .

* . ncome Recognition

A o nierest o ed depo [1 DAnkKs ecognized on ac jed Dasis and that on saving bank |

ceCOgnized on 0
il |_
6 Fixed Assets
ngib 4
angible Assets are stated at cost of acquisition less depreciation and impairment losses A he
- — ost of tangible assets n de inward freight, duties & taxes (non refundable) and mcidental & dires
expenditure related to acg Hon
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Contingent liability is a possible obligation that arise from past events and the existence of
which will be confirmed by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the society, or is a present obligation that arises from
pastevmxsbutlsmtreoomwdbecwseelmenusnotpmbablemanoutﬂowofmsome
embodying benefits will be required to settle the obligation, or a reliable estimate of the amount
of the obligation cannot be made. Contingent liabilities are disclosed and not recognised.

Contingent Assets are neither disclosed nor recognised.

No Provision for Income Tax is considered necessary as the Society is registered as a Charitable
Institution under section 12A (a) of the Income Tax Act, 1961 and the society shall fulfill the
conditions attached to claim exemption under section 11 and 12 of the Income Tax Act.

For Bharat Rural Livelihoods Foundation




I In the opinion of the management,

a. Current Assets are approximately of the value stated if realized in the ordinary course of
business except otherwise stated.

SEEEs

|
—

b. BRLF had received Rs 10,00,00,000/- from Navajbai Ratan Tata Trust and Sir Dorabji Tata

Trust contributing Rs. 5,00,00,000/- each towards Tata Trusts Endowment Fund for
Institutional Development and Partnerships”. As per the grant conditions the funds entrusted
shall under no circumstances be in any manner diminished, drawn out, borrowed upon or
merged with any other endowment fund of BRLF or any other organisation, divided used
as collateral, or in any way encumbered or any lien created thereupon or advanced in any
manner whatever,
During the year society has earned interest of Rs. 86,97.650/- against Endowment Grant
received from Tata Trusts Endowment Fund for Institutional Development. Out of total
interest earned, an amount of Rs.81,68,627/- has been utilized during the year 2017-18 as
per the decision taken in the Executive Committee meeting dated 19" December 2014 on
the heads of expenditure stated therein.

Au

. BRLF had received Rs. 9,95,76,172/- ($ 1,500.000) from Ford Foundation as Endowment
Fund. As per grant condition, BRLF would be permitted to utilize a maximum of 90 percent
of revenue earned from the Endowment Fund for the purpose to meet the operational cost
and the remaining 10% of the Fund’s income shall be re-invested in the Fund in annual
During the year society has earned interest of Rs. 72,08,180/- against the Endowment grant
received from Ford Foundation. Out of total interest received, an amount of Rs. 7,15,000/-
has been re-invested in the fund in fixed deposit by BRLF.

BRLF has entered into MOU with ARGHYAM a registered public charitable trust to widen
and deepen practice on groundwater management and sanitation. BRLF received Rs,
46,65,000/- being 2™ & 3" instalment as per MOU against which Rs.11,58,514/- pertains
to Grant Receivable for 2016-17 and expenses incurred Rs. 56,32,974/- during the current
financial year. An amount of Rs.24,92,000/- being 4 instalment has been disclosed as
receivable from ARGHYAM in Schedule — J (Other Current Asset),

. BRLF has entered into MOU with ARGHYAM a registered public charitable trust to widen
and deepen practice on Spring-shed Development Program. An amount of Rs. 8,72,518/-
has been spent against ARGHYAM grant during the year whereas BRLF spent
Rs.8,72,517- being the 50% amount of total expenditure as per the MoU signed between
BRLF & Arghyam. BRLF received Rs. 15,00,000/- as first & second instalment as per MOU
from ARGHYAM. After adjusting expenses incurred of Rs.8.72.518/-, the balance amount
Rs.6,27.482/- has been disclosed as surplus in Income & Expenditure and transferred to
Reserve & Surplus.

BRLF has entered into MOU with VA Tech WABAG Ltd., a company registered under
Companies Act,1956 to widen and deepen practice on Watershed Project. An amount of Rs.
29,27.594/- has been spent against VA Tech WABAG Ltd. grant during the year. BRLF
mivmsz 20\920/- first ingtaligent on signing of MOU. Afteraccounting for expenses

. i




incurred of Rs. 29.27,594/-, balance amount of Rs 22,98,326/- has been disclosed as surplus
in Income & Expenditure and transferred to Reserve & Surplus.

Fixed assets purchased having closing written down value of Rs. 3,57,336 /- from grant of United
Nations Development Program (UNDP) now vest with BRLF as per the condition of grant term,

BRLF has beemssusdmthamﬁcateoﬁaowerdnﬁucuenﬁme: at source on interest income by
ﬁlemmﬂtﬂx department,

The Society is not havmg any contingent liability as on 31.03.2018
Figures have been rounded off to nearest rupees.

Previous year figures have been regrouped or rearranged wherever necessary.
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