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CERTIFICATE OF REGISTRATION
UNDER SOCIETIES REGISTRATION ACT XXI OF 1860

Registration No. S/ND/ 351 /2013

I hereby certify that “BHARAT RURAL LIVELIHOODS
FOUNDATION (BRLF)” Located at 38-A, Krishi Bhawan, New Delhi
has been registered” under SOCIETIES REGISTRATION ACT, 1860.

Given under my hand at Delhi on this 10th day of December
Two Thousand Thirteen.

Fee of Rs. 50/- Paid

P

W \o} 7

7 seal (PRA/ ‘ﬁbMAR)

| &L ; REGISTRAR OF SOCIETIES

Dol GOVT. OF NCT OF DELHI
DELHI

~z "ld\'
Registrar of Societies
New Delhi District

* This document certifies registration under the Society Registration Act, 1860.
However, any Govt. department or any other association/person may kindly make
necessary verification (on their own) of the assets and liabilities of the society before
entering intfo any contract/assignment with them.
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2. ATHIOT fdepTH ARG, HRA AXBIR, b AT
AeHAd T3

MEMORANDUM OF UNDERSTANDING
BETWEEN

MINISTRY OF RURAL DEVELOPMENT, GOVERNMENT OF INDIA
AND
BHARAT RURAL LIVELIHOODS FOUNDATION

This MoU is being entered into between:

The Ministry of Rural Development, Government of India (to be called MoRD hereafter)

And

Bharat Rural Livelihoods Foundation, an independent registered Society for charitable purposes
under the Societies Registration Act, 1860 having registration number S/ND/351/2013 and

registered office at 38-A Krishi Bhawan, New Delhi (to be called BRLF hereafter)

On this_|5fh day of j'WW‘"m.r("r“‘lan‘rh) in the year 2014

Whereas the Government of India has decided to
A. Set up Bharat Rural Livelihoods Foundation (BRLF) as an independent registered
Society for charitable purposes under the Socicties Registration Act, 1860
B. Release Rs. 500 Crore for creating the corpus of the new Society, in two tranches subject

to conditions laid down by Expenditure Finance Committee

Whereas BRLF’s mission is to facilitate and upscale civil society action in partnership with
Government for transforming livelihoods and lives of rural households, with an emphasis on

women, particularly in the Central Indian Tribal Region in the initial years of its functioning.

Whereas MoRD will continuously enable organisations receiving BRLF support to create
convergence and improve access of resources to the households under the Centrally Sponsored

Schemes and flagship programmes.

k‘ ~(—\\, e
fé‘*ﬂ’?,/Deptt. of Rural Development CH'EF EXECUT“/E OF FlCER
% 2, L S/ ot of ndia Bharat Rural Livelihoods Foundation

14 sl /Krishi Bhiswan, New Delh-110001
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Whereas through setting up of BRLF, the MoRD desires to look at a new model of partnership
wherein Government proactively engages with private philanthropies, public and private sector
undertakings (as part of their corporate social responsibility) as well as other stake-holder groups

to raise resources to support and scale up proven interventions ofCivil Society Organisations.

And whereas the Government of India decided that the first tranche of Rs. 200 crore (Rupees
T'wo Hundred Crore) will be provided to BRLF at the time of its formation and the second
tranche of Rs. 300 crore (Rupees Three Hundred Crore) will be provided after two years subject

to fulfilment of certain conditions.
NOW THE MoU STANDSAS FOLLOWS:

1. The first tranche of Rs. 200 crore (Rupees Two Hundred Crore) will be released to BRLF by
the MoRD immediately upon signing of this MoU between the two parties and the second
tranche of Rs. 300 crore (Rupees Three Hundred Crore) will be released afier two years on

fulfillment of the following conditions:.

1. The corpus must be managed by BRLF and invested following prudential financial norms
under competent advice. No expenditure should be made from the corpus itself and only

the income arising out of the corpus can be utilized to fulfill the objectives of BRLF

2. In the initial years, BRLF may focus on blocks that have at least 20 percent tribal
population from the tribal regions of Central India, with preference where possible to
areas of higher tribal population. However, BRLF should be open for pan-India

implementation also, in later years.

3. BRLF needs to frame its corpus management policy, grant making policy, human

resources policy etc. within a definite time frame and well before release of the second

tranche.

. oA, fawmEnEe/S. M. VIJAYANAND

R wftm/Additiohal Secretary . Tt
oo Rmra favmn /Depht. of Rural Development CHIEF EXECUT.VE OFFLChEoﬁ
AR 9vaR/Govl., of India Jharat Rural Livelihoods Founda

P e, 7 el /Krishl Bhawan, New Delhi- 110001

BRLF . 86



13]

4. To achieve the objectives of BRLF for upscaling civil society action in collaboration with
the Government, the most important component of the grant support to Non-Government
Organisations /Civil Society Organisations by BRLF will be to meet their cost of
additional professionals and institutional costs of supporting the professionals. In this
respect, BRLF should bear no more than 80% of the costs. The rest has to be sourced by
the grantee NGO/CSO from own or other sources, A cap on the proportion of funds to be
spent on administrative matters should be placed by BRLF (other than salary of

professionals).

5. The evaluation criteria for assessing the impact of BRLF should be firmed up at the
beginning itself so as to enable an independent assessment of the impact at the end of the
XII Five Year Plan. The Government will undertake a review of BRLF after five years
and in case the outcomes arc not forthcoming as projected, the Government will be free
to take back the grant and advise dissolution of BRLF.

6. One of the expectations from BRLF is that the experiences of resolving the problems of
the tribal and other poor communities should throw up recommendations to the
Government on the changes required in programmes and policies. BRLF will periodically

send its recommendations to the Government in appropriate ways.

7. For the release of the 2" tranche of corpus fund amounting to Rs. 300 crore (Rupees
Three Hundred Crore), the following are the conditions to be met by BRLF in addition to

the above:

a. Completion of the process of hiring of the CEO and other core staff

b. Formulation of basic operating policies, including grant approval & monitoring,
HR policy etc

c. Conclusion of agreements with States regarding flow of programme funds to

projects
d. Selection of first batch of projects and start of work on ground

Vo

¥¥. 7. Ao /3. M. VIJAYANAND GHIEF EXECUTIVE OFFICER

9% Afta/Addilional Secretary ot "
wfior fwre fwr/Deph. of Rural Development Bharat Rural Livelihoods Foundation

WRA Wegre/Govt, of India
T W, 7 e Krisni Bhawan, New Delii-110001
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e. The CSOs supported by BRLF should be able to reach out to at least 1,00,000
families

f. At least Rs. 100 Crore (Rupees One Hundred Crore) of private contribution
should be mobilized either through corpus contribution or through annual grants
or through co-financing by other donors

g. Improvement in scheme delivery should be documented

h. Regularity of Board meetings in accordance with the letter and spirit of Byelaws
of BRLF

i. Proper management of Corpus with competent advice
2. Through this MoU, the MoRD commits to provide the following support to BRLF:

1. Immediately upon signing of this MoU, MoRD will transfer first tranche of its corpus
support of Rs. 200 crore to BRLF

2. MoRD will make every endeavor to foster and facilitate effective working relationship
between the State Governments, BRLF and Civil Society Organisations supported by
BRLF

3. MoRD will continuously enable organisations receiving BRLF  support to create
convergence and improve access of resources to the households under the Centrally
Sponsored Schemes and flagship programmes

4. MoRD will support BRLF’s endeavor to raise financial resources from non-government
sources including private philanthropies, public and private sector undertakings, CSR
initiatives etc.

5. Upon fulfilment of conditions laid down in this MoU, MoRD will transfer second tranche
of its corpus support of Rs. 300 crore to BRLF

3. Reporting:

BRLF will report to the MoRD on an annual basis by submitting its audited financial report;

corpus/other funds mobilization, investment and utilization report and narrative annual report,

[
yr \L

CHIEF EXECUTIVE OFFICER
e DeliF10001 Bharat Rural Livelihoods Foundation

T

it waw, f fé%i‘l_/h‘.-i'sl.
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4. Visibility:
BRLF should mention the following in its communications and on its letter-head:

“An independent society set up by the Government of India to upscale civil society action in

partnership with Government”
5. Indemnity

BRLF and MoRD shall fully indemnify each other of all statutory liabilities arising due to their
own failure to comply with statutory obligations. In addition to this general indemnity, BRLF
and MoRD shall completely absolve each other from any other liability issues that may be raised

against it by any of its clients /customers /partners
6. Force majeure

1. For the purpose of this MoU, ‘force majeure’ means an event which is beyond the
reasonable control of a party, either BRLF or MoRD and which makes a party’s
performance regarding its obligations hereunder impossible or so impracticable as
reasonably, to be considered impossible in the circumstances and includes, but is not
limited to war, riots, civil/disorder, earthquake, fire, explosion, storm, flood and other
adverse weather conditions, strikes lock-outs of other similar action which are not
within the power of the party invoking “force majeure” to prevent confiscation or any
other action by the other party.

2. The failure of any party, either BRLF or MoRD, to fulfill any of its obligations
hereunder shall not be considered to be breach of, or defauit under this MoU in so far
as such inability arises from an event of force majeure, provided that the party
affected by such event should take all reasonable precautions due care and reasonable
alternative measures to the satisfaction of the other party, all with the objectives of

carrying out the terms and conditions of this MoU.

F !
\.5 T\\ L
wArFE/S. M, VIJAYANAND /g\_

) 3-;41 wityg/Additional Secretary
mefioy R fam/Dept, of Rural Development CHIEF EXECUTIVE OFFICER

T2 /Gowt. of India o i
R T, T B e S voan, New e 10001 Bharat Rural Livelihoods Foundation
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3. In the event of a force majeure, BRLF and MoRD shall consult with each other, with
a view to agreeing on appropriate measures to be taken under the circumstances.

7. Disputes and arbitration:

Any dispute between BRLF and MoRD on any matter that has relevance to the smooth and
effective functioning of BRLF and achicving the purposes for which BRLF is set up, shall be

settled through mutual discussion. In case they are not able to resolve the dispute among

themselves, the Secretary, Rural Development, Government of India will act as the Arbitrator.

Signed on )

Designated Official on behalf of

Bharat Rural Livelihoods Foundation

Signature:

Name: T, V{JC‘M‘,] Kumax
; CHIEF EXECUTIVE OFFICER

th day of _ J A hatavy
T

20|4 by

Designated Official on behalf of
Ministry of Rural Development
Government of India

e

8 .
Signature

Namegw. on. fwrariz/§. M. VIJAYANAND
7% Wit/ Additional Secretary
Seal Irfw B RAum/Deptt. of Rural Development

Sea 2 :
Rural Livelihoods Foundation PVCPEIS g i Ml RIS
Witness Witness Q‘
Signature: Y7

Signature: ﬁ*j/

Name: Nreanrs L K.&VL\)’-._. (‘\,-\_M;{

Name: P-5 Panganurm i Mt

: 41 G Address: o v e
Address: [9 /q , QLM\AMW Kdnaend '”; Pm?m_'lna z:mr
Wit/ Private Secretary
i e ’ v TR cevere M, of Rurad opmen
Lecks 9, Ve asldnona IR W GOV of e

Cragiated , UP- 201012
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Office of the
Director of Income Tax (E),
26th Floor, Tower-E2, Pratyaksha Kar Bhawan
Dr. 5.P.Mukherjee Civic Centre, J.L.Nehru Marg,Delhi

NQ.DIT (E}1 201418/  DEL -BR23832-08082014 2 ¥4/ &7 Dated 0810912014

NAME & ADDRESS: BHARAT RURAL LIVELIHOODS FOUNDATION [BRIF]
38-A KRISHI BHAWAN MINISTRY OF RURAL DEVELOPMENT GOVERNMENT OF INDAI NEW

DELHI 110001
Legal Status i Soclety
PAN NO ; AACAB29T1N ‘
GIR NO : B-1662

Sub:-ORDER OF REGISTRATION U/S 124 READ WITH SECTION 12AA OF THE INCOME TAX ACT. 1984

1. An application in Form Mo, [0A seeking Registration u's 124 was filed on . 12/03{2014

2. The Trusl! Society / Non profit company was constituted by deed of trust memorandum of association / instrument
dated {pM2iz043 indicating its object.
ideri 8 the material available on record, the applicant trust/ society /| company Is g{antsd regisiration as
tility * Trustfsocﬂy-'cumpany and the provisions of Sections 11 and 12 shall apply in the case from
The YINPO is regi atS. No. ... DEL - BR23932 - 08092014 the register maintained .
In this office. The registration is granted subject fa the following condltlons

Conditipns;

I Order ufs 124(1)(a) read with section 1244(1) (b) does not conform any right of exemption upen the applicant ufs 11, 12
and 13 of the Income Tax Act, 1861, Such exemption from taxation will be available only after the Assessing Officer is

satisfied about the genuinanass of the activit ised or claimed to be caried on in each Financial Year relevant 1o the
Assassment Year and all the provision of law acted upon. This wil be further subject (o provisions of section 2({15) of the
Inceme Tax Actig61,

Il The Trust/Society/Non Profit Company shall maintain accounts regularly and shall get these audited in accardance with the
prevision of section 124{1}(b) of the Income Tax Act, 1961, Separate accounts in respect of each activity as specified in
memarandurn shall be maintained. A copy of such account shall be submitted to the Assessing Officer. A public notice of the +
acivities carmied ontto be camied on and the target group(s) (intended beneficiaries) shall be duly displayed at the
Registered / Designated Office of the Organizaticn,

Il Separate accounts in respect of profits and gains of business incidental o attainment of objects shall be malntained in
compliance to section 11(4A) of the Income Tax Act 1981,

V. The trust/nstitution shall furnish a return of income every year within the time limit prescribed under the act.

M. The trust/institution should quote the PAN In 21l its communicalions wilh 1he Departmant,
Wl The regisiration ufs, 1244 of the |.T. Act, 1561 does not automatically confer any right on the donors to claim  deduction/s.
800G,
VIl This cerlificate cannot be used as a basis for claiming non - deduction of tax at source in respect of investments etc
relating 1o fhe Trustinstitution

VIl All the Putlic Money so recaived including for Corpus or any contrbution shall be routed through a Bank Accourt and sueh
Bank Account Number shall be commuricated fo this office.

% Noeharge in the terms of Deed of the Trust shall be effected without due procadure of law |e. by grder of the jurisdictional
High Cour and its intimation shall ba given mmediately 16 this office The rag!slenng authonr,r rasarves the right ta conslder
whether any such alteration in objects would be consistent with the ition of " " under the Actand in
conform ity with the requirement of continuity of registration.

X Noassel shall be transferred without the knowledge of the undersigned to anyone, including to any Trust / Society | Nan
profit Company ete,

Xl The registred office orthe principal place of activily of the spplicant should not be transferred ocutside the national
capital terntery, Delhi except with the prior approval of the DIT(E], Delhi.

K. If lateren it s found that the n has been i fravdulently by mi tafion or supp ion of any
fact, the Registration so granied iz liable to be cancelied as per provisions u/s section 12Ak(3} of the Adl,
Xil.  The registration so granted Is lilable to be cancelied at any point of time, if the reg 1g authority is that ities of

the TrusY/Institution are no genuine or are not being carmied out in accordance with the objects of the Trustinstitution

Uireclor of Income Tax [
26th Fioor, £2, Py alyaksh

ﬂrﬂﬂem'wﬁlm*al%m °"1

Copy to:

1 The appiicant as above ...-‘:’

2. The Assessing Officer £ - ! H
INfesive Tax OffGantExsrip) HQE |

For Director of Il%b;'\i thﬁ:&bﬂhrﬁﬂﬁi.lﬁ
raty ksh | lear ar awan.
o | | !

Cwu:l

Ney

[.
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b o
Office of the
Commissioner of Income Tax (E),
26th Floor, Tower-E2, Pratyaksha Kar Bhawan
Dr. S.P.Mukherjee Civic Centre, J.L.Nehru Marg,Delhi

NQ.CIT (E) | 2015-16/ DEL - BE26004 - 1505201s/é 275 Dated 15/05/2015

NAME & ADDRESS: BEHARAT RURAL LIVELIHOODS FOUNDATION [BRIF]

38-A.KRISHI BHAWAN MINISTRY OF RURAL DEVELOPMENT
GOVERNMENT OF INDAI NEW DELHI 110001

Legai Status Society
PAN NO AACAB2971N
GIR NO B-1662

Sub:-ORDER UNDER 3ECTION 80G (5)(vi) OF THE INCOME TAX ACT, 1961

On verification of the facts stated before melhearing before me, | have come to the conclusion that this
erganization satisfies the conditiors uf's 80G of the Income Tax act, 1961 The institution/Fund is granted approval
subject to the following conditions -

i The Donee institution shall forfeit this benefit providged under the law, if any of the conditions stated herein
are not complied with/abusediwhittled down cr in any way viclated

{ii) | This exemption is valid for the perigd frem  A.Y.2015-16  onwards till it is rescinded and subject to
the following conditions

Conditions:

() You shall maintain your accounts regularly and also get them audited to comply with sec. 80G (5)(iv) read with
section 12A(1)(b) and 12A(1)(c) and submit the same before the assessing officer by the due date as per section
139{1) of the Income tax Act 1961

(i Every receipt issued lo denor shall bear the number and date of this order and shall state the date up to which
iz ceniiogtels valk AV20TH1E onwards till it is rescinded.

(i) Mo change in the deed of the trust/association shall be affected without the due procedure of Law and its
intimation shall be given immediately to this office

(v) The approval to the institution/fund shall apply to the donations received only if the fund/institution, established
in India for charitable purpose, fulfills the conditions as laid down in section BOGS(), (i), (iii), (iv), (v) & (58)
of the Income Tax Act 1967

(v} This office and the assessing officer shall aiso be informed about the managing trustees or Manager of your
Trust/Society/Non Profit Company znd the places where the activities of the Trust/Institution are
undertaken/likely fo be undertaken to satisfy the claimed objects

(vi) You shall file the return of income of your fund/finstitution as per sectian 139(1)/(44)/(4C) of the Income Tax Act,
1961

{vi No cess or fee or any other consideration shall be received in violation of section 2(15) of the Income
Tax Act, 1961,

B
(SUNITA PURI)
Commissioner of Income Tax (Exemptions)
Copy to: Commissionar of ncome Tax() DERH!
1 The applicant as above Room No. 2602, Block-E2

Pratyaksh Kar E Civic Centre |
New Delhi-110004PANKAJ BACHAN)
ACIT(Exemp){HQ)
For Commissioner of Income Tax {Exemptions) DELHI
Asstt. Commissioner of Income Tax
! {Exemptions) (Hars.} Room No. 2620
it 26ih Floor, Block-E-2,
: Pratyaksh Kar Bhawan, Civic Centre
J.L. Nehru Marg, New Delhi-110002

2 The Assessing Officer
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CHARTERED ACCOUNTANTS

% AVA & ASSOCIATES

4F, Gopala Tower, 25, Rajendra Place
New Delhi -110 008 (India)

Tel +91-11-25868593 - 94

Fax +91-11-45040855

E-mail : ava@avaca.in

Independent Auditors’ Report

To The Members of
Bharat Rural Livelihoods Foundation (BRLF)

Report on the Financial Statements

We have audited the accompanying financial statements of Bharat Rural Livelihoods Foundation (BRLF),
which comprise the Balance Sheet as at 31°' March 2017, the Income and Expenditure Account, Receipt and
Payment Account for the year ended on that date and a summary of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view
of the financial position and financial performance of the Society in accordance with the accounting practices
followed as per the guidelines prescribed by the Government of India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to

fraud or error.
Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatements.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’'s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Society’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on the effectiveness of the Society’s internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our audit opinion.

Branches : Hauz Khas, New Delhi ® Laxmi Nagar, New Delhi ® Rohtak, Haryana ® Bahadurgarh, Haryana
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Opinion

We further report that we have obtained all the information and explanation, which to the best of our
knowledge and belief were necessary for the purpose of our Audit. In our opinion proper books of accounts
have been kept by the Society as far as appears from our examination of those books. We also report that
the annexed statements of accounts are in agreement with the said books of accounts.

We also made an attempt to examine the transactions on test basis for regularity, reasonability, prudence
and also the impact of various laws or underlying grant conditions with a view to appraise the propriety of
expenditure. In our opinion and according to the information and explanation given to us, having regards to
the explanation that certain items purchased/ services procured are of special nature for which suitable
alternative sources do not exist for obtaining comparative quotations and in view of exigencies of
operations; and, for which appropriate management approvals have been obtained, there is an adequate
internal control system commensurate with the size of the society.

In our opinion and to the best of our information and according to the explanations given to us, the financial
statements read with the schedules thereon give a true and fair view in accordance with the accounting
principles generally accepted in India:

a. Inthe case of Balance Sheet, of the state of affairs of the Society as at 31* March 2017.
b. In the case of Income and Expenditure Account, of the Surplus of the period ended on that date.
c. Inthe case of Receipt and Payment Account, of the cash flows during the period.

Further we report that:

a. We have obtained all the information and explanation which to the best of our knowledge and belief
were necessary for the purpose of audit.

b. In our opinion proper books of accounts as required under Societies registration Act, 1860 has been
kept by the society so far as appear from our examination.

¢. the Balance Sheet, Income & Expenditure account and Receipt & Payment Account dealt with this
report are in agreement with the books of account.

d. In our opinion the Balance Sheet, Income & Expenditure account and Receipt & Payment Account,
comply with the relevant accounting standards issued by Institute of Chartered Accountants of India

(I1CAl).

For AVA & ASSOCIATES

Chartered Accountants

FRN: 004017N >

* *

M C‘MJ v
Partner 2 r

M. No. 083054

Place: New Delhi
Date: 2407 2017
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BHARAT RURAL LIVELIHOODS FOUNDATION (BRLF)
Regd. Office: Room No. 38-A, Krishi Bhawan, New Delhi-110001 \
BALANCE SHEET AS AT 31st MARCH 2017 0
Amount in Rs.
Schedule 2016-17 2015-16
_—
A 2,000,000,000 2,000,000,000
B 205,297,782 104,628,636
Cc 511,401 612,766
D 286,595,839 280,705,315
Current Liabilities & Provisions E 1,432,573 1,498,765
Total (Rs.) 2,494,237,595 2,387,445 482
ASSETS
Ficed Assets F 1,793,209 1,426,085 ';x
Investments G 2,160,000,000 2,150,000,000 3
Investment of Endowment Fund H 201,926,172 101,050,000
Current Assets
Cash & Bank Balance 1 44,042,983 47,511,067
Other Current Assets J 86,475,231 87,458,330 s
TOTAL (Rs.) 2,494,237,595 2,387,445 482
Significant Accounting Policies P
(Contingent Liabilities & Notes to Accounts Q
As per our report of even dated attached
For AVA & Associates For Bharat Rural Livelihoods Foundation
|emn: 17! !! : !
o\ O
) 51 o
CA Avineesh Matta ' /S / Dr. Mihir Shah P esh Ambasta
Partner A President Chief tive Officer =
M. No. 083054 . -
Place: New Delhi '
Date: 26/07/2017
BHARAT RURAL LIVELIHOODS FOUNDATION
Regd. Office: Room No. 38-A, Krishi Bhawan, New Delhi-110001
[ AND ACCOUNT FOR THE ICH 2017
Amount in Rs. =
INCOME Sch 201617 2015-16 '
|Grants, Subsidies & Donations K
|Grants 3,331,514 898,350
|Other Income L 194,622,304 188,738,234 x
TOTAL 197,953,818 189,636,584
 DFENDIUN
[Expenditure
Program Expenses M 172,334,466 97,570,867
Establishment Expenses N 17,011,724 14,982,191 v
Other Administrative Expenses o] 1,626,313 1,659,333 -
Depreciation ¥ 690,791 679,957
191,663,293 114,892,348 -
Excess of income over Expenditure 6,290,525 74,744,236
TOTAL 197,953,818 189,636,584 :
7
int Accounting Policies P
| Contingent Liabilities & Notes to Ac Q ’ #
As per our report of even date attached &‘
For AVA & Assodates & A*
Accountants ”
FRN. 17N ‘ 3 M
4 . >
3 C L
= atta Q\' Or. Mihir Shlh Ambm- Sharad Bharghva
[Partner ] Chief Finance r
M. No. 083054 . y.
[Place: New Delhi
Date: 26/07/2017 e
95 o> BRLF
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BHARAT RURAL LIVELIHOODS FOUNDATION (BRLF}
Regd. Office: Room No. 38-A, Krishi Bhawan, New Delhi-110001
RECEIPT AND PAYMENT AC INT FOR THE YEAR ENDED 31st MAI 17
{ inRs.)
i) 2016-17 2015-16 P: ents 201617 2015-16
Opening Balance Investments in Bank Fixed Deposits
Cash - 6,534 | - from Income from MORD Corpus Fund 10,000,000 150,000,000
Bank 47,511,067 174,451,283 | - from TATA Endowment Fund 1,300,000 1,050,000
- from Ford Foundation Fund 99,576,172 .
Fixed Assets Purchased
Ford Foundation Trusts Endowment fund 99,576,172 - | - from Income from MORD Corpus Fund 968,390 118,587
Grant from ARGHYAM 2,173,000 - from LINDP Sponsor Project - -
Grant from UNDP - 898,350 | - from Tata Trust Endowment fund 89,525 670,303
Inte rest received on Saving Bank Account 4,950,129 7,947,765 | TDS deducted 1,898,547 2,062,621
interest received on Fixed Deposit with Banks
(Net of TDS) 141,102,296 139,076,545 |Employees Providend fund 642,088 710,323
Sponsorship Fee for CPRL Course 340,000 -
Expenses Paid
[Misc Receipts 800 1,200 |Program Expense 159,382,218 112978,524
interest accrued on Fixed Deposits 48,939,277 13,154,014 |Establishment Expense 17,385,705 11,953,143
Other Administrative Expense 1,707,338 1,525,883
Tata Trust Endowment Fund 7,600,315 6,955,239
Closing Balance
a) Cash .
| b) Bank 44,042,983 47,511,067
|
ITOTAL 344,593 341 335,535,691 TOTAL 344,593,341 335,535,691
|As per our report of even date attached
For AVA & Associates For Bharat Rural Livelihoods Foundation
Chart: Accountants
FRN : J0017N S5 2
4 K —
CA Matta > Dr. Mihir Shah Sharad Bharg;
(Partner) . President Chief Finance
M. No. : DB3054
Place: New Delhi
Date: 26.07.2017
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BHARAT RURAL LIVEIHOODS FOUNDATION {BRLF) :
Regd. Office: Room No. 38-A, Krishi Bhawan, New Delhi-110001

(Amount - Rs.)
AMOUNT AMOUNT
PARTICULARS (2016-17) 2015-16) |
SCHEDULE A - Corpus Fund
(Grant from Ministry of Rural Ds of India v -
Opening Balance 2,000,000,000 mmqm
|Add: Received During the year =
Closing Balance 2,000,000,000 2,000,000,000
'M 8- Endowment Fund 2016-17 201516
= =
0 ; gy 99,576,172
Grant recived during the year
Add: Interest (Gross) earned during the year 1,084,182 -
Less: TDS 64,510 £y
Less-interest accrued but but not due ard received | 283,797 |
|Met interest received 735,875
Less: for i for the year (90% of net interest received) | 662.287.10
Balance interest accumulated in the fund | 73587}
of Ford Fund [ 95,549,760
- . fand for onal - and P
m'?‘ 104,628,636 102,854,104
interest Earned (Gross) during the year &;&:,:::
Less: TDS ;
Less: Interest accrued but not due and received
Net Interest 8,315,336
Less: Utilization curing the year $3540
- Human Resource / Personnel Cost
- Aid 360 Software & Server Epenses mes i
<ErageM Expanns 2,896,187
~Travel Cost '
r
- Office Running Cost 730,628 760,408
Total Utilization 7,600,315 7,009,103
130,090 1,306,233
(Closing Balance of Endowment Fund 104,758,726 104,160,337
IAdd: Adjustments for
TDS 131,589 347,647
Interest Accrued 757,707 120,652
Prepaid Expenses = 839,296 - 468,299
Closing Balance of Tata Trust Endowment Fund 105,648,022 104,528,636
Grand Total 205,297,782 | 104,628,636
Note: 15% of the annual interest income earned on the Endowment Fund or the unused portion of the incame after meeting expenditure towsrds the objective of the
grant, whichever is greater, shall be added to the End, Fund and be rej in the same manner as the Endowrnent Fund & invested, Accordingly agairst
Rs. 7730405/ an amount of Rs.11 80,000/ has been deposited in Bank FOR on 21.04.2017
SCHEDULEC-GrantinAld = ] 20617 _|__2m516
Capital Grants
United Nations Development Programme
Dpeing Balance 612,766 950,583
Recetved during the year =
Less: Amortized over the useful life of Assets purchased 165,783 446,984 3ar817
446,984 612,766
Other Grants i
ARAGHYAM
Interest earned Reinvested 64,417 -
511,401 612,766
[SCHEDUE D - Reserve 8 Suplus 20617 20516 =
Surplus
Opening Balance 280,705,315 205,961,079
Add: Surplus of income over Expenditure for the year 6,290,525 74,744,736 F
Cosing Balance 286,995,839 280,705,315
L \ :
M)
'
-
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ENLEE- Current Liabilities & Provisions 201617 2015-16
- Current Ligbilities
|TDS Payable 251,292 128,396
|PF Payahle 110,626 -
Payable 454,191 13220
{Payable to staff 2,791 26,904
fii. Provigions
|Employes Benefits
- Long Term Defined Benefits Plan (Earmed Leave) BLIA 478,554
- Long Terrn Defined Benefits Plan (Gratuity) 255,000 339,000
- Shori Terrn Benefits (Encashment of Leave] 101,931 193,710 1,011,264
(Total 1,432,573 1,498,765
DULE G - Investments 2016-17 2015-16
i h 1
Corpus Fund recelved from Ministry of Rural Development, Governmant of India 2,000,000,000
i i h h
lirested out of interest on above 160,000,000
Irvestm in FDR with Yi
Corpus Fund received from Ministry of Rural Development, Government of India 2,000,000,000
imvestments in FDR with Bandhan/indusind Bank
Invested out of interest on above g 150,000,000
[Total 000 2,150,000,000 |
2016-17 2015-16
and " 100,000,000 -
2,350,000 -
L and Pa hip: 99,576,172 -
MTata Trusts Tund for P and P P - 100,000,000
Invested out of interest on above - 1,050,000
otal 6@_ 050,
y
j 4 3
2015-17 2015-16
4,950,129 7.947,765
dation End Fund 43,908
64,417
= Transfer to Tata Trusts E fund for and
Partnerships (Schedule - B) 38,620 4,603,184 366,782 7,580,983
Ban|
- Corpus Fund received from Ministry of Rural Development, Goverament of India 186,687,402 180808,235
- Tata Trusts fund for P and Partnerships 8,581,082 8416853
- Ford foundation endowment fund 645,097
Total 195,913,581 189225088
Less: 10% to Ford Fund 29,679
Less: Transfer to Tata Trusts E Fund for itutional i and
Partnerships (Schedule - B) 8,581,082 187,302,820 8416853 180,808,235
Interest earned by the Grant Partners 1,929,717 -
Mis Income Aath asets of capital grant) 166,583 349,016
5p hip Fee For CPAL Course 233000 3
Reversal of excess provision of Graulty 80,000
| Total 194,622,304 188,738,234
2016-17 2015-16
from Grand
Field Faciltation for implementing Partner (ARGHYAM) 2,863,046 -
implementation Support for PGWM [ARGHYAM) 416,612 -
Partrers Meating (prog planning & review) (4 AM) 51,856 3,331,514 -
|MoRD Program Cost
(Grant to Civil Society Organisation (C50's) 151,772,463 90,683,495
|Grant to Technical Resource Organasagion 9,596,917 733,146
Policy Strategy & Partnership Development - 59,826
¥ 226,928 -
464,315 609,182
105,250 172,300
: F
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SCHEDULE-P
Bharat Rural Livelihoods Foundation (BRL

I, Legal Status and Operation:

Bharat Rural Livelihoods Foundation (BRLF) has been promoted by Ministry of Rural
Development. Government of India as an autonomous charitable society registered under the
Society Registration Act, 1860 having registration no, S/ND/351/2013 dated 10™ December, 2013,

Envisaged as supporting CSO projects focused on tribals, especially women's empowerment and
livelihoods, BRLF’s mission is to facilitate and upscale civil society action in partnership with
Government for transforming livelihoods and lives of rural houscholds, with an emphasis on
women all over India. Concentrating in the Central Indian Tribal Region in the initial years of its
functioning covering ten states of Odisha, Jharkhand, West Bengal, Chattisgarh, Madhya Pradesh,
Andhra Pradesh, Maharashtra, Rajasthan, Telangana and Gujarat, its long term goals inter alia are
providing grants to civil society organisations (CSOs) to meet their human resource and
institutional costs for up-scaling proven interventions, invest in institutional strengthening of
smaller CSOs and capacity building and development of professional human resources working at
the grassroots.

2. Corpus Fund:

A Memorandum of Understanding (MoU) between Ministry of Rural Development, Government
of India and Bharat Rural Livelihoods Foundation (BRLF) dated 13" January 2014 has been entered
into to provide grants upto Rs. 500 crores for creating corpus, in two tranches subject to conditions
laid down in the MoU. During the year 2013-14 the Government of India has released Rs. 200 crore
as first tranche of corpus fund on 5™ March 2014 and the second tranche of Rs. 300 crores will be
released after two years on fulfilment of conditions prescribed in the MOU. In accordance with
Grant conditions in MoU, no expenditure can be met from the corpus fund received from
Government of India; however, the income arising out of the corpus can be utilized to fulfil the
objectives of the socicty. MoU also mandates review of BRLF and its programmes’ impact
assessment by the Government after five years and may take back the grant and may advise
dissolution of BRLF in case the outcomes arc not forthcoming as projected.

3 mmary of Significant Accounting policies:

3.1 Accounting Convention

Thesce statements of accounts have been prepared under the historical cost convention, without any
adjustment to the effect of inflation.

32 f preparation

The financial statement has been prepared following accrual basis of accounting except interest on

saving banks. 1T
Y
" BRLF N0
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3.6

3.7

BRLF

The preparation of financial statements requires estimates and assumptions to be made, that affect
the reported amount of assets and liabilities on the date of financial statements and the reported
amount of revenues and expenses during the reporting period. Difference between the actual results
and estimates are recognized in the period in which the results are known or materialized.

Grant in Aid

Treatment of Grant in Aid has been made in the accounts as per AS-12 — Accounting for
Government Grants issued by Institute of Chartered Accountants of India.

i. Grans are recognized only when there is reasonable assurance that BRLF will comply with
the conditions attached to them and grants will be received.

ii, Grants in the nature of Corpus are treated as Corpus Fund and only the income arising out
of Corpus shall be utilized to fulfil the objectives of BRLF.

iii. Grants received for specific purposes are utilized for the purpose of its release.

iv. Grants utilized to the extent of and in accordance with the grant conditions and project
objectives are treated as Income in the Income & Expenditure Account.

v. Unutilized grants are treated as Liabilities in the Balance sheet.

vi. Grant related to specific depreciable Fixed Assets treated as deferred income which is
recognized in the profit and loss statement on a systematic and rational basis over the useful
life of the assets. Such allocation may be in the proportion in which depreciation on related
assets is charged.

Income Recognition

Interest on Fixed deposit with banks is recognized on accrued basis and that on saving banks is
recognized on cash basis.

Fixed Assets
A, Tangible Assets

Tangible Assets are stated at cost of acquisition less depreciation and impairment losses (if any). The
cost of tangible assets include inward freight. duties & taxes (non refundable) and incidental & direct
expenditure related to acquisition.

B. Intangible Asscts

Intangible Assets are stated at cost of acquisition less depreciation and impairment (if any). The Cost
of intangible assets includes duties & taxes and incidental & direct expenditure related to acquisition.
D iati
A. Tangible Assets

a. Depreciation has been provided on written down value method as per the rate specified in
Income Tax Act, 1961, Depreciation on assets purchased and put to use for less than 180 days
in a year charged at the half rate of depreciation specified in Income Tax Act.

b. Depreciation of Assets purchased out of Capital Grant-in-Aid have been treated as Non

Operating income and shown under “Miscellaneou;xllc:mc”.
% v\, New

B. Intangible Asscts
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3.10

3.11

Cost of Intangible Assets (Software) is amortized on a straight line basis over their useful life
of three years as estimated by the Management.
C. Items, each costing Rs. 5000 or less, are fully depreciated in the year of acquisition.

Investment

a. Investment: Fixed deposits with banks which are intended to be held against corpus funds
considered as long term and disclosed under investment.

b. Investme { Endowment Fund: Fixed deposits with banks intended to be held against
endowment funds also considered as long term and classified under Investment of Endowment
Fund.

¢. Other investments: Other fixed deposit with banks shall be classified as cash and cash
equivalent because of readily convertible to a known amount of cash and are subject to an
insignificant risk of changes in values.

Emplovee Benefits

i. Short Term Benefits
Short term benefits like salary, allowances, ex-gratia, earned leave are recognised as expenses
in the year in which related services are rendered.

ii. Defined Contribution Plan
The Society makes defined contribution to Provident Fund scheme which are recognized in the
profit and loss account on accrual basis

iii. Defined Benefits Plan
a. The provision in relation to Gratuity is made through Actuarial Valuation.
b. Provision on employee discontinuance basis. in relation to Earned Leaves is made for the
leave which can be accumulated up to 11 days in a year subject to maximum 66 days in
aggregate, beyond which employee may make encashment.

Impairment of Assets

The carrying value of assets at each year balance sheet date is reviewed for impairment. If any
indication of impairment exists. the recoverable amount of such assets is estimated and impairment
recognised. if the carrying amount of these assets exceeds their recoverable amount. The
recoverable amount is greater of the net selling price and their value in use. Value is use is arrived
at by discounting the future cash flows to their present value based on an appropriate discount
factor.

i. Provisions

A provision is recognised when the entity has a present obligation as a result of past events and
it is probable that an outflow of resources will be required to settle the obligation in respect of
which a reliable estimate can be made.

ii. Contingent Liability and Assets

%

103 - ~

&

BRLF



e

Contingent liability is a possible obligation that arise from past events and the existence of
which will be confirmed by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the society. or is a present obligation that arises from
past events but is not recognised because either it is not probable that an outflow of resource
embodying benefits will be required to settle the obligation, or a reliable estimate of the amount
of the obligation cannot be made. Contingent liabilities are disclosed and not recognised.
Contingent Assets are neither disclosed nor recognised.

312 Taxes on Income

No Provision for Income Tax is considered necessary as the Society is registered as a Charitable
Institution under section 12A (a) of the Income Tax Act, 1961 and the society shall fulfill the
conditions attached to claim exemption under section 11 and 12 of the Income Tax Act.

AL

Dr. Mihir Shah Pra
President Chie

For Bharat Rural Livelihoods Foundation
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SCHEDULE-Q
FINANCIAL STATEMENTS)

In the opinion of the management. Current Assets are approximately of the value stated if realized
in the ordinary course of business except otherwise stated.

a.

BRLF had received Rs 10,00,00,000/- from Navajbai Ratan Tata Trust and Sir Dorabji Tata
Trust contributing Rs. 5.00,00,000/- each towards Tata Trusts Endowment Fund for
Institutional Development and Partnerships’. As per the grant conditions the funds entrusted
shall under no circumstances be in any manner diminished, drawn out, borrowed upon or
merged with any other endowment fund of BRLF or any other organisation, divided used
as collateral. or in any way encumbered or any lien created thereupon or advanced in any
manner whatever.

During the year society has earned interest of Rs. 86.19,701/- against Endowment Grant
received from Tata Trusts Endowment Fund for Institutional Development. Out of total
interest earned, an amount of Rs. 76,00.315/- has been utilized during the year 2016-17 as
per the decision taken in the Executive Committee meeting dated 19™ December 2014 on
the heads of expenditure stated therein.

BRLF had received Rs. 9.95.76.172/- ($ 1,500,000) from Ford Foundation as Endowment
Fund. As per grant condition, BRLF would be permitted to utilize a maximum of 90 percent
of revenue earned from the Endowment Fund for the purpose to meet the operational cost
and the remaining 10% of the Fund’s income shall be re-invested in the Fund in annual
fixed deposit.

During the year society has earned interest of Rs. 10.84,182/- against the Endowment grant
received from Ford Foundation. Out of total interest an amount of Rs. 73,587/~ is to be re-
invested in the fund in annual fixed deposit by BRLF.

BRLF has entered into MOU with ARGHYAM a registered public charitable trust to widen
and deepen practice on groundwater management and sanitation. An amount of Rs.
33.31,514/- has been spent against ARGHYAM grant during the year whereas BRLF spent
Rs. 36.14,552- under various verticals (CSO grants, monitoring & evaluation and Capacity
Building initiative grouped under MoRD Program Cost) on participatory groundwater
management. BRLF received Rs. 21.73.000/- first instalment on signing of MOU against
expenses incurred Rs. 33,31.514/-. Balance amount Rs 11,58,514/- disclosed as receivable
from ARGHYAM in Schedule - J (Other Current Asset).

Fixed assets purchased having written down value of Rs. 6.12,766/- from grant of United Nations
Development Program (UNDP) now vest with BRLF as per the condition of grant term.

BRLF has been issued with a certificate of lower deduction of Tax at source by the Income tax
department.

The Society is not having any contingent liability as on 31.03.2017
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Figures have been rounded off to nearest rupees.
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